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Y crarri po3rasipaerscs cyTHICHA XapaKTEPHCTHKA Td HABOAHTHCSI MATEMaTHYHA DOpMaAizayisas MexaHizMmy
PEryArBaHHI aK THBHOIO IEPECTPaXyBaHHA YKpaiHu Ha OCHOBI MOOY,AOBH He4ITKOI KOrHITHBHOI KapTH, HAAA€Th-
¢ KIABKICHA Td AKICHa OLIHKa MIPHYHHHO-HaCAIAKOBHX 3B SI3KIB MIJK HAIPIMAaMH (KpaiHamMu) po3moAiry cTpa-
XO0BHX 1IpeMit. HaBoAsTh s Ipono3nii B po3pizi ¢popMyBaHHST IHQOPpMAaI[IFHHOI 6a3n MPHHHITT OOTPYHTOBA-
HHX yIIPaBAIHCbKHX PIIEHB II[OAO AOLIABHOCTI ITEPEAAYI CTPAXOBHX IIPEMIF 3d BIAIIOBIAHHMH HAIIPIMaMH (Kpai-
Ham#) B yMOBax HeBH3HA9€HOCTI 3a AOIMOMOI 00 eA€MEHTIB HeUITKoi Aorika. ITpOBOAHTECI A0 CAIAIKEHHS 3aKO-
HOMIpHOCTEH (hyHKI[IOHYBaHHS BITYIH3HSIHOIO PHHKY I€PECTPaxyBaHHA IK CKAdAHOI AHHAMIYHOI CHCTEeMH IIAS-
XOM PO3PaxyHKy Ta aHaAI3y CTaATHCTHYHHUX ITOKA3HHKIB KOHCOHAHCY Ta B3dEMOAILI MK KOHIjemTamMu (KpaiHa-
mu). HaBoAHTECI KOMIIA @K CHHE aHAAL3 B3d€MO3B A3KIB MIXK AadHKaMH AOCAIAKYBAHOI0 CKAdAHOT0 KOMIIACKCY
(PHHKY ITepecTpaxyBaHHS) 3 METOI0 [AeHTHIKa LIl HaHOIAb LI MPIOPHTETHAHX [eHTPIB BIIAHBY.

The article is stressed on the characteristic and mathematical formalization the regulation mechanism of
active reinsurance in Ukraine on the basis of fuzzy cognitive maps whitch shows cause-and-effect relations
between the directions (countries) the distribution of the insurance premiums. It is proposed the formation of
the information base decision-making on expediency of insurance premiums fransfer in the relevant areas
(countries) in the conditions of uncertainty with the help of the fuzzy logic elements. It is stressed on the
regularities of the functioning the domestic reinsurance market as a complex dynamic system by calculation
and analysis of statistical indicators and interaction between concepts (countries). It is proposed the
comprehensive analysis the relationship between the units of the investigated complex (reinsurance market) to
identifying the most priority cents influence.

Katouobi caoba: axmubue nepecmpaxybanns, purnox nepecmpaxybants, newimxa Kozuimubua xapma, KOHCOHANKC
bnauby, 63aemodis mix KOHYeNMamu.
Key words: active reinsurance, reinsurance market, fuzzy cognitive map, intevaction between concepts.

NMOCTAHOBKA NMPOBJIEMU
T'r06anbHMIl Ta TPAHCHALIOHAABHUIT XapaKTeP IepecTpa-
X0BOT AIIABHOCTI O6GYMOBAIOE 3HAUHI IPOGAEMY PETYAIOBAH-

BI/IXOAH‘II/I 3 IbOro, HOAaAbHII/IIZ HOCTyHaAbHI/Iﬁ PO3BUTOK
BITYM3HIHOT O VIHKY II€peCTpaxyBaHHSI MO>KAUBUI TIABKM 32
YMOBM IACHTU@PIKAIlL €PEKTUBHOCT] BC1X ICHYIOUYMUX B3aEMO3-

Hf AQHOTO NPOIeCy B YMOBaX (PYHKI[IOHYBAHHSA BITYM3HAHOL
exoHoMiku. Tak, ckaapAHICT TPOABAAETHCSA HE TIABKM B (DOP-
MyBaHHI OOMeSK€eHb I[OAO PIBHS CTINKOCTI Cy6'€KTIB aKTUBHOTO
i macMBHOTO MepecTpaxyBaHHs, aAe i AOCAIAKEHHA HANPAMY
Ta CTyIeHsA 3B'A3KIB BITIM3HAHMX KOMIAHIN 3 IjeAeHTaMu
inmux KpaiH, Tak i mepecTpaxoBMX KOMIaHi-HEPEe3UAECHTIB
Mix co6010.

B'A3KiB MiJK yYaCHMKaMM IepecTpaxyBaHH:A, OCKIAbKY IpeMi,
nepepani B nepecrpaxysanus kommnanii 3 Himequnnu (a6o
immoi kpainu) MOXyTh 6yTH nmepeaani y petporueciio nepe-
crpaxoBuky i3 CIIIA (a60 6yab-saxoi iHmoi kpainn).

~ Taxum 4uHOM, HAMAraHHS A€P’KABHMX OPTaHiB BAAAK
inTerpyBaTuch Ha mapiTeTHUX 3acajax y CBiTOBMI €KOHOMI4-
HWI Ta (piHAHCOBMI IPOCTIip B IiAOMY Ta B Me>Kax IepecTpa-
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EKOHOMIYHA HAVKA

XOBOT AIIABHOCTI, 30KpeMa, BUMara€ apAeKBaTHOTO BUSABAEH-
Hfl XapaKTepy B3a€MO3B'A3KY MiX IleAeHTaMy Ta PeTPOLeAeH-
TaM¥; PiBHSA IPIOPUTETHOCTI Ol paLiil HepeCcTPaxXyBaHHS AASL
BITYM3HAHUX CTPAXOBUX KOMIIaHIif Ta GOPMYBaHHA CTpaTeTi-
9YHUX IAAHIB IOAAABIIOTO CTAHOBAGHHSA PUHKY IepecTpaxy-
BaHHA YKpalHu.

Buxoasun 3 nporo, akryarbHoCTi HabyBa€ HOpMyBaHHS
METOAOAOTIYHUX 3aCaA KOHIENIii Aep>KaBHOTO PeryAIOBaHHA
aKTMBHOTO M€PECTPAXyBAHHS, IO AO3BOAUTH 38 AOTIOMOTOIO
IliAeCIpsAMOBaHUX Ta PUHKOBO OPIEHTOBAHUX Ba>KEAiB BIAM-
BY Ha PMHOK [IepecTpaxyBaHHs, 3a6e3ne4nTy cTabiAbHuMiA 10ro
PO3BUTOK, 36€epiraoyn ONTUMAABHICTh HEPEPO3NOAIAY pu-
3JKiB Ha Mi>KHapOAHOMY piBHi, Ta MIABMIINTY HAAIMHICTB IIPO-
BEAEHHs NepecTPaxoBUX Omepaliin.

AHAJI3 OCTAHHIX AOCNIAXKEHDb
I NYBJIIKALIN

V cyuacHiit ekoHOMI4HII AlTepaTypi HaGyAM TOMUPEHHS
muTaHHA popMarizanii Ta IPOTHO3yBaHHS IOBEAIHKM CKAAA-
Hux AnHamivHux cucrem [1, c. 2—8; 4, c. 342—348; 5, c. 98—
100; 6, c. 91—107; 9, c. 371—401], iaenTudiranii B3aemMo3B'-
SI3KIB MIJK CHCTEMOYTBOPIOIOYMMYU CKAAAOBUMM 06'€KTY AOC-
AiASKEHHS Ta MOAEAIOBAaHHSA KOHIIENITYaABHMX 3acCaA Joro pe-
T'YAIOBaHHS 32 AOIIOMOTOIO eAeMeHTiB HeuiTkOo{ Aoriku [2, c.
11—53; 3, c. 313—344; 5, c. 98—100; 7, c. 3—18; 8, c. 65—75].

3AliCHEHHA aKTUBHOIO IePecTPaXyBaHHA XapaKTepu-
3yEThCA AK CKAAAHA AMHaMiyHa cuCcTeMa, OCHOBHI eAeMeH-
™M AKOI B3a€MOMOB'sI3aHI Ta B3aEMOOGYMOBAIOTh OAHA
oany. Kpim toro, icuyroTs curyanii, 3a AKUX BUABAAETHCA
HEMOJKAMBMM OAHO3HAa4YHO POpMaArizyBaTm yci acmekTu
IPOBEAEHHS CKAAAOBUX AaHOK (POGIT) AAHOTO KOMIIAEKCY,
IO HOSICHIOETHCA 3HAYHMM CTyIeHEM HeBM3HAYEHOCTI (He-
IOBHOTHM Ta HEeTOYHOCTI iHdopManil moao curyanii, Koan
HeoOXIAHO IpuitMaTy yupaBAIHCHKI pilleHHS ), AKUI CYIIPO-
BOAJKY€E TpoOIec peryAoBanHs. Bpaxosyioun cnegudixky
3AilICHEeHHS oneparniit akTMBHOTO IIepecTpaxyBaHHsA, BUHN-
Kae Heo6XiAHicTh MOmyKy a60 po3po6KM iHCTpyMeHTapifo
€KOHOMIKO-MaTeMaTNIHOTO MOAEAIOBAHHS, IO AO3BOANTH
He AMIIE IOAOAATH 3a3HadeH] Buuje npo6aeMH, aie it Ipo-
BECT) AOCTATHBO OOTPYHTOBaHE KOPOTKOCTPOKOBE Ta AOB-
TOCTPOKOBE IIPOTHO3yBaHHA CTaHY aKTUMBHOTO e PecTpaxy-
BaHHA.

DOPMYJIIOBAHHSA LIJTIEU CTATTI
irro po6oTu € po3po6Ka HAYKOBO-METOAOAOTIIHOTO
MAXOAY AO PeryAlOBaHHS aKTMBHOTO IepecTpaxyBaHHA YK-
painy Ha OCHOBI TOGYAOBYM HETITKOT KOTHITUBHOT KapTH Mpu-
IMHHO-HACAIAKOBUX 3B's3KiB Mi>K Hanpsimamu (Kpainamm) pos-
IIOAIAY CTPaXOBUX IPeMill.

BUKJIAA OCHOBHOIO MATEPIAJTY AOCNIAXXEHHA

Ha cyyacHomy eTani po3BUTKY CBITOBOI HAYKM IPOBOAM-
TU MOAEAIOBAHHS AMHAMIYHUX CUCTEM, a6CTPAKTHO PEACTAB-
ASITV IPEAMETHY 06AaCTh Ta OAHOYACHO 3aCTOCOBYBATH €Ae-
MEHTM He4iTKO1 AOTiKM MPOIOHYETHCSA 38 AOTIOMOTOIO BUKO-
pucTaHHs HewiTKUX KorHITUBHUX KapT. To6To BiAGyBaEeTHCS
rpacdiune BiaoGpaskeHHs cucTeMM 00'€EKTIB AOCAIATKEeHHS pa-
30M i3 B3a€MO3B'sI3KAMM Mi3K HMMM — HOOYAOBA MPOCTOTO
rpady, By3AM SKOTO BUCTYNAIOTh KOHI[ENITaMM IPEAMETHO]
06AacTi, TOAl IK AYTM ONUCYIOTH 1X TPUYMHHO-HACAIAKOBI
3B'a3ku [9, c. 371—401]. V Toi ke yac, cupaBeAAUBO 3a3Ha-
9UTH, WO K | OYAb- IRV Tpad, HEYITKI KOTHITUBHI KapTH Ma-
10Th OyTU 3aBAHTAKEHNMM, TOOTO BU3HAYEHUMM 38 AOTIOMO-
roo (PyHKI[iOHAaABHOI 3aA€>KHOCTI Ha MHOJKVHI BiAIOBiAHUX
AyT:

F=(NEC,f) (1),

ae N = {Nl, N,,..., Nn} — MHOKMHA KOHIenTiB (By3AiB)
rpady;

E: (Ni, N, )—) & — QJyP{KHiH KiABKiCHOT OLiHKM IPUYMH-
HO-HaCAIAKOBUX 3B'I3KiB Mi>K KOHIenTamu (By3Aamy) KOXK-
HOT PO3rASHYTOI mapy, BeAndnHa K01 BiATIOBiAa€ TPOMISKKY
Bia "-1" A0 "1" (kpaiiHix BUIAAKIB CMABHOTO BiA'€MHOTO Ta AO-
AAaTHOTO 3B'A3KiB); Kpim Toro, €& =01_;;

C:N, - C, — dyHKIia aKTMBHOCTI KOHIIENTiB CUCTEMH,
SIKA MO>KE IPUIIMATH ABa 3HAYEHHS B OYAB-SIKIIl MOMEHT 4acy

IPUIHATTA yrnpaBAiHcbKoro pimens:a: "0" — KOHIENT BUAB-
ACHWI K HeaKTUBHUI, "1" — BiaOBiAHMII By30A Tpady € ak-
TUBHNM;

f :R— L — ¢yHKIig nepeTBOpeHHs BEKTOPY CTaHIB aK-
TMBHOCTI KOHIJENITiB CHCTEMM Ha IOCAIAOBHO PO3TASHYTHUX

irepaniax C(t+1),C(t):
C(t+]=f Zeijcj(t) ),
Ae QyHKIisE f MOKe 6YTH SIK AMCKPETHOIO, TakK i Hemepep-
BHOIO:

i 0,x<0,
f(x)=
) 1,x>0
-1,x<-0.5,
f(x)=40,-0.5<x<0.5, (3),
1,x>0.5
1
f(x)=
(9 1+e ™

Takum 94uHOM, AOCAIAMBIINM 6a30Bi 3acaAM HEIITKUX KOT-
HiTMBHNX KapT, MOJKHA CTBEPASKYBATH, IO AAANTallisl AAHOTO
HiAXOAY AO £opMaAisaui'1' KOHI[eNITyaAbHMX aCIIEKTIB PEryAIO-
BaHHSA aKTMBHOTO IepecTpaxyBaHHA O6yAe BIiAGYBaTUCH y
po3pisi 0ro HaCTYNHMX IepeBar:

— MOSKAMBICTB e peAGaYNTH TOBEAIHKY CUCTEMY IIPOT S~
IOM BM3HAYEHOTO 4MCAA iTepainiil B MailOyTHHOMY, WIASXOM
inerTndiranii mocaipnoBHOCTI BekTOpiB i1 MOKAMBUX CTaHIB
(BpaxyBaHHS HaCAIAKIB PO3BUTKY IOAiN ¥ OYAb-AKMX IMOBIip-
HICHUX cHUTyaLifx);

— TepcreKTiBa PO3po6KN MeXaHi3mMy eeKTUBHOTO KO-
peryBaHHS IOMMAKOBO IIPUIHATHX PilleHb;

— KOMIIAKCHMII aHaAi3 B3a€MO3B'A3KiB MiX AaHKaMu
AOCAIASRYBAaHOTO CKAAAHOTO KOMIIAEKCY 3 MeTO0 iAeHTui-
Karii Ha6GiAbLII MPIOPUTETHNX EHTPIB BIAMBY.

Ilepexoasam AO IPAaKTMIHUX ACHEKTiB 3aCTOCYBAaHHA He-
9iTKMX KOTHITUBHMX KapT AAS MOAEAIOBAHHS IPOIIECY PeryAro-
BaHHA aKTMBHOTO IlepecTpaxyBaHHA YKpaiHM 3a HaIpsIMaMu
(kpainamn), Tpeba, B mepury 4epry, BUSHAYUTH CUCTEMOYTBO-
proIodi AaHKM PO3TASIHYTOT'O CKAAAHOTO KoMuAeKcy. Tak, KoH-
nentamu (By3Aami) CUCTEMM AKTUBHOTO e PeCTpaxyBaHHs PO~
IIOHYETHCS BU3HAYNTY HapsMu (Kpaiun) 3AIIICHEHHA AQHOTO
Tuny onepaiit (rpacga A ra6auni 1), y Tou 9ac sk KiAbKicCHUMM
OIIiHKaM! NPUIMHHO-HACAIAKOBMX 3B'A3KiB Mi’K KOHIIENTaMM
KO3KHOT napy KpaiH o6upaTbes 3HaunmMi (cepeAHbOT Ta BUCO-
KOT cyuAnM 3B'43KYy) KoedinienTy napHoi Kopeasnii Mi>K BiAIIOB-
iaHuMy Hanpsimamy (BHYTpimHii Alanazon Taba. 1).

AHaai3 paHMX, HABEAEHUX Y IPEACTaBAEH I Buuie TaGANL|
1, Ao3BOAsIE BuAiAMTHY Ta mpoaHaAi3yBaTyu 4 rpyny HanpsMiB
(kpaiH) 3AlMICHEHHS AKTUBHOTO IEPECTPAaXyBaHHS PI3HOTO CTY-
HeHA KIABKICHMX OI[iHOK IPMYMHHO-HACAIAKOBUX 3B'A3KiB Mi3K
BiAOBiAHMMM KOHIjenTamu. Tak, BUCOKMI piBeHb TiCHOTH
3B'AI3KY (32 a6COAIOTHOIO BeAMunHOW ckAaaae 0,92 oamunip)
CIOCTEPITaEThCA 3a HaNpAMaMM IPAMOiT B3aEMO3aAe>KHOCTI
"Ascrpist — Himeyunna" ra o6eprenoro Buausy "Inmi kpai-
uyn — CIITA". Bucoxwuit piBeHb aKTUBHOTO IEPECTPAXYBAHHS
o6caris cTpaxoBux npemiit Vkpaiun B Asctpii cynmposoa-
SKYETBCSI BCTAHOBACGHHAM AOCKUTD BaTOMO{ BEAMYMHY aHAAOT]-
4HO nMoka3HuKa B po3pisi Himewunnn. Y Toit ke yac akTuBHe
nepectpaxyBaHHA 3a HanmpaMmamyu "Iumi xkpaiun — CIIA"
MOJKHA OXapaKTepu3yBaTy fAK IOCAYTU-B3aEMO3aMiHIOBai,
TOOTO 36iAblIEHHS IPeMill, TepeAaHNUX B [IePECTPaXyBaHHSI
oaHiit kpaini (rpymi KpaiH), CympoBOAKYETHCS 3MEHIIEHHAM
(BuTicHeHH) B 1HLIIN, | HABIAKM.

Apyry rpyny Hanpsmxis (Kpa’l'H? 3AIJICHEHHS aKTUBHOTO
nepecrpaxysanss yreopiooTs napyu CIITA — Beanko6pura-
His" ta "ABcTpist — Beanko6puranis"”, kiabkicHi oninky npu-
YYHHO-HACAIAKOBMX 3B'fI3KiB Mi>K BIAIOBIAHMMU KOHIIEITAMU
ckaapaoTe: -0,89 Ta 0,85 yacTkru oamuui, Biamosiano. Tak,
36iAbLIEHHS 00CATIB aKTUBHOTO [IepeCcTpaxyBaHHs YKpaiun y
CHIA na 1% Bian6yBa€ThCS 32 PaXYHOK 3MEHIIEHHS AAHOTO
nokasuuka y Beanko6puranii Ha 0,89%, mo Bumarae npmii-
HSTTSA pilleHHs IOAO BUGOPY HaiGIABLI [Ie PCIIEK TUBHOTO OA-
HOTO i3 ABOX PO3TASIHYTUX HaNIPAMIB 3Ai/ICHEHHS onepailii me-
pecTpaxyBaHHS.
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Ta6auua 1. Pe3ynbtatv CTaTUCTUYHOrO aHani3y B3aEMO3B'A3KIiB MK HanpamamMu (kpaiHamu)
aKTUBHOro nepecTtpaxyBaHHA YKpaiHu

EKOHOMIYHA HAVKA

6yaoBa Ta mopaasma (op-
Maaizanis skoi 6a3yeTses

Ha pauux Tabauni 1.

Kpaitu Pocist Benm((?— Himeuunna CIIA Opanuist | ABCTpist Hiseituapis | Inmi | MaTeMaTI/I‘{Ha ¢>0P1Y!a/\'
(ormenrn) OpuraHis izanis npeacraBaenoi Ha

A 1 2 3 4 5 6 7 8 pUCYHKY | KorniTuBHO1 Kap-

Pocin 100 ™ Ha6yB%e BUTAAA MaTPUIL
- ’ 8x8, Bino6paskeHol y BHYT-
Benukobpuranist -0,53**** 1,00 piHIHbOMy MacuBi AaHUX
Hiveyunna -0,63**** | 0,73*** | 1,00 trabauni 2. Kpim toro, eae-
CIIA 0,33 -0,89** -0,55%*** 1,00 MeHTaMM AaHOT ManI/Iui_ BU-
Dpanmis 0,42 0,19 -0,02 -0,32 1,00 CTyHaloTh BEAMINHN KIAB-
' KiCHOT OIjiHKM NPUYMHHO-
AgcTpist 0,48 0,85** 0,92* 0,73*** | 0,22 1,00 HaCAIAKOBUX 3B'A3KiB MixX
Lgeiinapis 0,20 0,56 0,06 -0,56 0,71*** | 0,27 1,00 KOHIjenTamu (By3aamu) rpa-
T 0,00 0,75*** | 0,37 -0,92% | 0,62%%%x | 05gReRE | 0,77%% 100 | ¢y, 306paxenoro na pu-

IMpumiTKa: rpynu HalpsAMiB (KpaiH) aKTUBHOI'O lTepeCcTPaxyBaHHs;:

* *kxk

** — Tperda rpynma, — 4JeTBepTa rpymna.

ITpoTuaesxHy AOCTaTHBO MIATBEPAJKEHY TEHAECHINIO Ma-
1oTh ABcTpis Ta BeankoGpuranis, sxi 06yMOBAIOIOTE 06CATY
aKTMBHOTO IlepecTpaxyBaHHSI OAHA B OAHOI, OCKiABKM KO-
edinienT napHoi kopeaanii npuiimae AopatHe 3HadenHs (0,85)
Ha piBHi TiCHOTO 3B'A3KY.

Hacrynny (Apyry 3a KiAbKiCTIO CKA2AOBMX) TPETIO IPyIy
HANPAMIB AKTMBHOT'O NEPECTPaxXyBaHHA B Vxpaini saiimaoTh
KpalHH, TiICHOTA 3B'A3KY MiXXK AKMMMU € IIiABHOIO i HAAESKUTD
npomikky Bia 0,7 70 0,8. Takumu Hanpsimamu BUCTYIAIOTH Ha -
crynui napu BnauBy: Himewunna — Beamko6puranis, inmi
kpaiuun — Beanxo6puranist, Ascrpiss — CIIIA, IlIsergapis —
@panunis, inmi kpainn — [IBernapisa. Cepea Buairenux kpain
ayme Ascrpis ta CHIA BucrynaroTs B3aeMo3aMiHHMKaMH,
HiIATBEPASKEHHAM YOTO BUCTYIIA€ PO3PAXOBAHMII BiA'€MHUI
KoedilieHT mapHOI KOpeAIil, B TOM Yac AK KpaiHy iHMNX Ha-
npsMiB AaHOT rpymu 3a o6 csTaMu IpeMmiit, TepeAaHnx y mepe-
CTpaxyBaHHS, € B3aEMOAOIIOBHIOBAYa M.

OcranHs 4eTBepTa rpyna HaNmpsAMiB aKTUBHOTO IepecTpa-
xyBaHHS YRpaluu, xo4a i MicTuth HaiGiAbUIy KiABKICTH CHC-
TEeMOYTBOPIOIOYNX CKAAAOBUX, XaPAKTEPU3YETHCA CEPEAHBOIO
CHAOIO0 3B'A3Ky Misk kpaTHamu B Meskax Bia 0,5 oo 0,7 oanunips
3a a6COAIOTHOIO BeAndnHo10. Kpim Toro, Heo6XiaAHO 3a3Ha4m-
™, mo Anime AAg 1/ 3 mapu kpain poaHOT rpymv 36iAbIIEHES 06-
CATIB IepecTpaxyBaHHS CYIPOBOASKYETHCS IX HiABUIIEHHAM
y nos'a3aHux kpainax Boamy. Kpim Toro, 3ayBaskumo, 1o
KpaiHy, AKi 3aAMIIMAUCS B PO3TASHYTiN 4eTBepTiNt Ipymi,
3AIMICHIOIOTh AUCTPYKTMBHII BIIAMB Ha CTaH PUHKY IlepecTpa-
XyBaHHS YKpaiuu, OCKIAbKYM 3MEHUIYETHCS 3araAbHUI 06 CAT
aKTMBHOTO IlepeCcTPaxyBaHHA.

Haoune npeacTaBAeHHS B3a€MO3B'A3KiB MisK HapAMaMu
(xpafnamu), Ae YrpaiHa nepecTpaxoBye B35Ti Ha yTpUMaHHA
pusuky, nepepbadae no6yAOBY KOTHITUBHOT KapTi MexaHi3-
My peryAlOBaHHA aKTHBHOTO IepecTpaxyBaHHA (puc. 1), mo-

BenukobpuTaHis

0,73

_

BCTpIst

TNpumiTKa: CyniAbHa CTPiAKa — IPSMUH 3B'S30K Mi’K KOHIIEIITaMU (KpaiHa- i=1
M1) KOTHITUBHOI KapTH; MyHKTHUPHA CTpiAKa — oOepHeHU 3B'S30K MiXK KOH-
IeIITaMy KOTHITUBHOI KapTH; IYHKTUPHA CTPiAKa — 0OepHEeHUN 3B's130K BiAIIO-

BipHO.

Puc. 1. KorHitTuBHa kapTa MexaHi3mMy perynioBaHHS aKkTUBHOIO

nepecTtpaxyBaHHs YKpaiHu 3a HanpsMamu (KpaiHamu)

cyHKY 1, Anme cepeAHbof i
BUCOKOI TiCHOTM 3B'A3KY,
OCkiApKM opmarisauis
KOHIennii peryAoBaHHA
aKTUBHOTO TlepecTpaxyBaHHs Ha 6a3i cAabKkoi TicHOTH 3B'513-
Ky MiK KOHIJeIITaM} IPM3BEAE AO YCKAAAHEHHSI MOAEA, He Ao-
csrauy 36iApuIeHHS {1 aA€KBATHOCTI.

AaerBaTHe BipOGpaskeHHs yCiX ICHYI0UMX npoecis me-
XaHi3My peTyAlOBaHHA aKTMBHOTO IepecTpaxyBaHHA YKpai-
HU 3a HanpsiMamy (KpaiHamu) HEMOSKAMBO IpOBecTH 6e3
BpaxyBaHHS HACTYIHUX KAIOYOBUX aCIeKTIiB, sKi He GyAn
BU3HaveH| B po3pisi indopmaniitHoro macusy AaHux ta6-
Anni 1:

— HasBHICTb He AMIIe NPSAMMUX, aAe il OOCePeAKOBaHUX
3B'sI3KiB MiJK KOHIenTamMy (KpaiHamiu), TOOTO TAKUX IPUINH-
HO-HaCAIAKOBuUX 3B'A3KiB MK By3aamu rpady pucyHKy 1, ski
Ge3mocepeAHbO He OB's13aHi Ayrami, are 00YMOBAIOIOTh OAHA
OAHY HEeABHMMU 3B'A3KaMM yepe3 iHmi koHmenTn. [Ipukaapom
HasBHOCTI OIIOCEPEAKOBAHOTO 3B'A3KYy MOJKe BuCTymaTu Po-
cis ra immi kpaiun, sKi He OB's13aHi MisK co6010 Ge3mocepea-
HBO, aAe MOKAMBO IPOCAIAKYBATH iX B3aEMO3aAEIKHICTD 4e-
pe3 BeauxoO6puraniio, o6csary mepecTpaxyBaHHSA B po3pisi
AKOI BM3HAYAIOThCA {HIMMMM KpaiHamu, 1 IKa OAHOYACHO
3AliicHIOE BOAMB Ha Pociro;

— CHHEPTeTIHIHOTO epeKTy, TOOTO BUABACHHS TAKOTO 3B'A3~
Ky Mi>K KOHI[eTITaM¥, AKi He MAIOTh Hi IPAMOTO, Hi OllepeAKOBa-
HOT'O BIIAVIBY OAVH Ha oAHMﬁ, anre AOCAiA)KyBaHI/'I_ﬁ queKT BU3HA-
Jae IIPOBIAHI IeHT Py aKTMBi3a1iii mepecTpaxoBoi AIAABHOCTI, IO
AO3BOASIE ICHYI04iM cucTeMi HAGY TV HOBMX BAACTUBOCTEN (He Xa-
paKTepHMX JIOTO CUCTEMO YTBOPIOIOYMM CKAAAOBUM). AaHnit po-
1ec CIpUYMHEHN (PYHKIIIOHYBAHHAM PUHKY TlepeCTPaxyBaHHsI
Vkpaiunu sk ckAaAHOI AMHaMIYHOT cucTeMu.

Bupimenus 3a3navennx Buuie HeAOAIKiB BiAOyBa€eThCs 3a
paxyHOK mepexoAy Bia Tabauni 1 (uxiaHOT KOrHITHBHOT MaT-
puri) Ao MaTpuri po3miprocTi 2n*2n WASXOM NPOBEAEHHS
PO3paxyHKiB, OCHOBOIO IPOBEAEHHS SKMX BUCTyIA€E HopMy-

Aa (4):

" — mepiarpyma, * — Apyrarpyua,

8 >0= 0y 010 =61, =€)

=€ <0y, =800 =€

(4),

Ae €; — KiApKicHA OIliHKa IPMYMHHO-HACAIAKO-
BUX 3B'A3KiB MiXK i-1MM Ta j-UM KOHIleITaMu;

Nic12j-10 Ni2js Rica,2jy Toi2j-n — eremenTn, ki
OAHO3HAaYHO BU3HAYAIOTH PSAKM | CTOBOLI IEepeTBO-
penoi (B po3pisi BpaxyBaHHS OMOCEPEAKOBAHMUX
3B'A3KiB Mi3K KpaiHam1) KOTHITHBHOT MaTpuLi Mexa-
Hi3My peryaAloBaHHsA aKTMBHOTO IepecTpaxyBaHHA
Vkpaiuu 3a Hanpsamamu (kpainamn).

ITopaabmi mporecy MexaHi3My peryAlOBaHHS
aKTMBHOTO IlepecTpaxyBaHHs YKpaluu moBuHHi 6a-
3yBaTHUCh Ha BpaXyBaHHI CYKYITHMX B3a€MO3B 'A3KiB i
B3aEMO3aAEKHOCTEN MisK KOHI[eITaMM, BUABUTH AKi
IPONOHYETHCS HA OCHOBi 3aCTOCYBAaHHA (POPMYAU

O)
©),

A€ R — MaTpuI 3Ha4eHb IPSAMUX Ta OIOCEPEA-
KOBaHMX 3B'A3KiB MiJX KOHIJeNITaM} KOTHITMBHOT Kap-
TU aKTUBHOTO IlepecTpaxyBaHHs;

R — MaTpuIld y3araAbHEHUX XapaKTePUCTHK IIe-
pecTpaxoBoi AiIAABHOCTI HPUYMHHO-HACAIAKOBOTO
3micrTy.
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EKOHOMIYHA HAVKA

I'pyuToBHUI Ta Bce6iuHMit Ta6nuus 2. KOrHiTMBHa MaTpULS MEXaHI3MY PEryfiOBaHHsl aKTMBHOrO MepecTpaxyBaHHS

aHaAi3 K yCixX mporeciB MexaHi3My

YkpaiHm 3a HanpsMkamu (kpaiHamu)

peryAloBaHHSA aKTMBHOT'O Ilepe-
CTpaxXyBaHH, TaK | B3a€MO3B'A3KIB =
Mi>K X OCHOBHMMM KOHII€NTaMM, g
nepepbavae nonepeAHiit moAiA pu- - E‘- E § =
YMHHO-HACAIAKOBMX 3B'A3KIB MixK e £ g =3 g
KpalHaMy Ha ABITPYyTM: IPAMOTO Ta 3 5] g éﬂ § 5 2 g
o6epHeHoro HanmpsAMis 38'13Ky. Oa- £ @ T O 2] < = ]
HO3HAYHO BUAIAMTY IPUIMHHO-HA- | Pocix 0 0 0 0 0 0 0 0
C,Ai'AKOBi 3B'A3KM 3 AOAATHUMM Ta | Benmkotpuranis | -0,53 0 0 0 0 0 0 0
BIA EMHUMM IHIDEAICHTAMM NPONO- | Hiyequmma -0,63 0,73 0 0 0 0 0 0
HYETHCA HAa OCHOBI HACTYIOHUX CLLIA 0 -0,89 -0,55 0 0 0 0 0
CIIIBBIAHOIIEHb: Dpanis 0 0 0 0 0 0 0 0
= o o Agcrpist 0 0,85 0,92 -0,75 0 0 0 0
Vi max(ty 1554 Bz ) 5.1) Ilpeiinapis 0 0 0 056 | 071 0 0 0
Ty == max(ty 1), Frp ) o L 0 075 0 -0,92 0,62 0,59 077 0

Ae v KiAbKicHA OLiHKM
TiCHOTY HO3UTMBHOrO (IPAMOro) 3B'A3KY MIX i-uM Ta j-um
KOHIJeIITaMI;

V; — KiabKicHa orjiHKY TiCHOTY BiA'€éMHOTO (06epHEHOTO0)
3B'A3Ky MK i-1M Ta j-MM KOHL|eNTaMMu.

Pesyasraru pospaxynkis Ha 6a3i 3acTocyBaHHA POPMYA
(5,1) mpomoHyEThCSA IPEACTABUTH Y BUTASIAL TPAH3UTUBHO 3aM-
KHYTO! MaTPUIli KOTHITMBHOI KAPTM MeXaHi3My peryAOBaHHSA
aKTMBHOTO IlepecTpaxyBaHHA YKpainu 3a Hanpamamu (Kpai-
Hamn), ika 300 paskeHa B poapisi indopmariitnoro macusy ra6-
Anti 3.

IIpeacraBaeni B Tabanni 3 pani Buctynaroorts iHpopma-
iitHNM 326 e31eYeHHIM IPOBEAEHHS IOAAABIIOTO AOCAIASK €H-
Hsl [IPOLECIB PETYAIOBAHHS aKTUBHOTO NEPECTPAXYBAHHA B
po3pi3i aHaAi3y edeKTMBHOCTI iX 3AlICHEHHA Ta CTPYKTYp-
Hyx 3mis. KiabricHo Bia06pasnTy 3a3HaveHi acnerTy mpono-
HY€ETHCS HA OCHOBI PO3PaXyHKY CUCTEMHUX MOKA3HUKIB KOTH-
iTuBHOT KApTI:

1) xoHcoHaHCY — KiABKiCHOT OLiHKM Mipu AOBipM AO 3HA-
Ky B3a€MOA{T Mi3K KOHIlenTamy (I03UTUBHOTO — HPSIMMUIL 3B's-
30K AOAATHOTO IHTPEAIEHTY, BiA'€MHOTO — 06GepHEHNIT 3B -
30K BiA'€MHOTO iHTPEAIEHTY):

. ‘vij +V; p
i +‘Vij‘ (6).

Ha 6aszinposepeHux po3paxyHkis 3a GopmyA0o (6) MOK-
Ha 3pO6GUTY BUCHOBOK IIPO AOCUTbH BUCOKMM CTYNiHb AOBipM
AO 3HAKy B3a€MOAITl MiK KOHIjenTamu, TOGTO MOKHA OAHO-
3HAYHO [HTEPIPETYBaTH HALPSIMM BIAMBY B po3pisi o6csris
npeMil, IepeAaHMx y mepecTpaxyBaHHA, NIPEACTABACHUX Y
Tabani 2.

2) B3aemoAii — KiabkicHOT oniHkM Hat6iABI TpiopuTET-
HOT'O HANPsIMY BOAMBY Mi3K KOHIentamu (KpaiHamu) akTus-
HOTO NepecTpaxyBaHHA 3a TOKa3HMKOM TiCHOTH 3B'A3KY:

P :sgn(viJ +\7u)mava,j , \7,‘) i ().
Pe3yAbTaTH NPaKTHYHMX PO3PAXYH-

KiB IPEeACTABUMO Y BUTASIAL TabAnIi 4.
HaAi3 AaHux Tabanni 4 A03BOAsE

Vij

¢‘v

Vij

HeHW 3B'A30K, 10 IepeAGadae B3aEMOBUKAIOUEHHSI [IEPeCTpa-
XOBUX Ollepalill y BUNAAKY IX 3AIJICHEHHA B OAHOMY i3 Ha-
npsimi BuAnBy: ABctpis — Pocis, inmi xpaiun — Pocis;

— OIOCEPEAKOBAHNI PIBEHb BIAUBY Ha OGCSITY aKTUB-
HOTO IepecTpPaxXyBaHHA BITIM3HAHOTO PUHKY XapaKTePHUIL
AAs Takux Hanpamis, ik CIITA — Pocis, Asctpis — Himeu-
unHa, inmi kpaian — Himewunna, inmi kpaiun — Opan-
nid.

Oxpim 3a3HaYeHUX MOKA3HMUKIB, AOCAIAMTH 3aKOHO-
MipHOCTi, IpUTaMaHHi M€XaHi3My peryAlOBaHHA aKTUBHO-
ro nepecrpaxyBanHs Ykpaiuu 3a Hanpamamu (kpainamn),
HaAaCTb MOKAMBICTh IPOBEAEHHS CTATUCTUIHOTO aHAAl-
3y, KU TPYHTYETHCA Ha PO3PAXYHKY HACTYIIHNUX ITOKA3-
HMKiB:

— KOHCOHAHCY BIIAMBY i-ro KoHIenTy (Kkpainn) Ha cuc-
TeMy aKTMBHOTO NepecTpaxyBaHHs, TOOTO CePeAHBOTO 3Ha -
4eHHA KiABKICHOT OI[iHKM AOBipM AO 3HAaKYy BIAMBY i-0i Kpai-
HJ Ha BCi iH1Ii B pO3pisi 3AICHEHHS 3a3HAYEHOTO TUILY OTIe-
parmjin:

— 1 n

Ci= n ;Cu 8)

— KOHCOHAHCY BIIAMBY j-I'O KOHIIenTy (KpaiHu) Ha cucre-
MY aKTUBHOTO [Ie peCTpaxyBaHH:A, TOGTO CePeAHbOTO 3HAYEH-
HS KiABKICHOT OLIHKM AOBipM AO 3HAaKY 3aAeXKHOCTI 06CATIB
NepeAaHnx y mepecTpaxyBaHHs mpeMin j-oi KpaiHm Bip ycix
iHmMX HApAMIB AOCAIAKEHHSA:

— 1 n
Ci==2¢ 9)s
n i=l

— B3a€eMOAI{ i-ro konmenty (kpaiun) i3 cucTeMOI0 aKTUB-
HOTO IepecTpaxyBaHHI, TOOTO CEpeAHbOIO 3HAYEHHS
KiABKICHOT OLIHKM IPIOPUTETHOCTI BIANMBY i-OT KpaiHu Ha BCi
iHmi 3a MOKa3HMKOM TiCHOTM 3B'A3KY B pO3pi3i 3AiicCHeHHA
3a3HAYEHOI0 TUIIY OIlepaliil:

Ta6nuuga 3. TpaH3UTUBHO 3aMKHYTa MaTpPULLS KOTHITUBHOT KapTu MeXaHi3mMy
perynioBaHHA aKTUBHOIO nepecTpaxyBaHHS YKpaiHu 3a HanpsMmamu (KkpaiHamu)

copmyBaTH HACTYIHI BUCHOBKU: -

— HaM6iAbIIY MUTOMY Bary B MeXKax E
BU3HAYEHH NOAAABIINX TEHACHIIIN PYH- g s =
KI[iOHyBaHHA i PO3BUTKY PUHKY Ilepe- Konuenr & E = w &
cTpaxyBaHHA YKpaiHu B po3pisi 3aiic- = g g < g B 5 ~
HEeHH: OIlepalill aKTMBHOTO NlepecTpaxy- 8 3 2 = g 2 2 g
BaHHsI 33 HapsmMamy (Kpainamu) BU3Ha- : ~ A = o © b =2 =
4a€ B3a€MO3B'I30K MisK o6csiramu npemiit, | Pocit 0 0 0 0 0 0 0 0
nepeAaHNX y mepecTpaxyBanus Beanko6- 0 0 0 0 0 0 0 0
puranii Ta iHmMM KpaiHaMm, AKi BucTyna- | Bemxobpuranis | 0 0 0 0 0 0 0 0
I0Th KpaiHaMM-B3a€EMOAOIOBHIOBAYaMH, -0,53 0 0 0 0 0 0 0
TO6TO 36iAbIIEeHHSs 0OCATIB IepecTpaxy- | Himeuunna 0 0,73 0 0 0 0 0 0
BaHb, B3ITHX Ha ceGe Beanrobpuraniero, 1,02 [0 0 0 0 0 0 0
IPU3BOAUTH AO MiABMIEHHS CUAM BIAM- | CIIA 1,03 0 0 0 0 0 0 0
BY Ha PMHOK IepecTpaxyBaHHA YKpaiHu 0 -1,29 -0,55 0 0 0 0 0
iHmux Kkpain; Dpanuis 0 0 0 0 0 0 0 0

— MEHIIl BIIAMBOBMMM, aA€ B TOM 3Ke 0 0 0 0 0 0 0 0
Jac BM3HAYaAbHUMU, BUCTYNAIOTh TaKi | Ascrpis 0 2,49 1,33 0 0 0 0 0
HanpsAMM BIAMBY Ha PMHOK mepecTpaxy- -2,16 0 0 -0,75 0 0 0 0
BaHHA YKpaiHM AK B3a€MO3B'A3KM MiX | Ilseiiuapis 0 0,72 0,31 0 0,71 0 0 0
Pociero, ABcrpiero Ta inmumu kpainamu. -0,58 0 0 -0,56 0 0 0 0
AAst pasOT rpyny HaupsAMIB aKTUBHOTO | Imwmi 0 3,21 1,53 0 1,17 0,59 0,77 0
IepecTpaxyBaHHs XapaKTepPHUM € 06ep- -2,67 0 0 -179 0 0 0 0
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Tabnuuga 4. MaTpuus KinbKiCHOT OLiHKM B3aEMOAII MiX KOHLenTamMmu
KOrHiTUBHOT KapTWU MeXaHi3My perysioBaHH aKTUBHOIoO nepecTtpaxyBaHHS

YkpaiHm 3a Hanpsmamu (kpaiHamu)

EKOHOMIYHA HAVKA

B3aeMOAIT 3 mepecTpaxoBukamu 3 Bean-
KOG puTaHii, a NeBHi AeCTPYKTUBHI IMITy Ab-
CHM HasIBHI B CUCTEMI IIepeCTPaXyBaHHS Py~
3UKiB Ha IepecTpaxoBoMy puHKY Pocif;

= — Ha OCHOBi i{HIIMAEHTIB IeHTpaAi-

g 3anii B3aemMoail (rpada 5 Tabanmi 5 EP)

= < B i

Kontert i g 3 g MOJKAMBO CHOPMYBATH KOHI[ENITYaAbHI

S 5 = 5 g 3aCaAM MOBEAIHKM MIKHAPOAHMX Iepe-

3 E ) 5 z £ 3 5 CTPAXOBUKIB I[OAO BITYM3HAHMUX KOM-

2 2 & 5 & 2 5 E naniit. Tax, Han6iAbumii mepepo3moAin

Pocis 000 |000 [000 000 |O000 000 [000 [000 ¢iHaHCOBMX NOTOKIB, CTBOPEHUX y pe-
Bennkobpuranis | -0,53 | 0,00 0,00 0,00 0,00 0,00 0,00 0,00 SYABTATlL AKTUBHOTO FePeCTP‘?XYBa‘I‘f’I
Himeunna 102|073 000 000 000 000 000 | 000 | O O
CLIA 1,03 129 | 055 | 000 9,00 0,00 0,00 0,00 HU 00CAT Hep.eCTgaXOBI/IX Hngiﬁ’ 30ce-
CDpemgia 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 eASKeHMUL y HepeCTanOBI/IKiB 3 Pocii.
ABCTPIS[ i -2,16 2,49 1,33 -0,75 0,00 0,00 0,00 0,00 %06T0 AAA y1<paTHCbI<MX CTPAaXOBMX KOM-
LUB;Huaplﬂ -0,58 0,72 0,31 -0,56 0,71 0,00 0,00 0,00 nauiit pOCiIZCbKi [eACHTH) BUCTYIAIOTh
[ 267 ] 3.21 1,53 79 | 117 0,59 0.77 0,00 TiABKM AKepeAoM MiHiMizamii BAacHux

Ta6nuusa 5. NMoka3HUKKN CTAaTUCTUYHOIO aHani3y npouecie
perynioBaHHA MexaHi3My aKTUBHOIo nepecrtpaxyBaHHs
YKpaiHm 3a Hanpsasmamu (KkpaiHamu)

Konnent Ci Cj P P E’
A 1 2 3 4 5
Pocist 0,00 0,75 | 0,00 -0,74 0,74
Benukobpuranist 0,13 0,63 | -0,07 0,73 -0,80
Himeuyunna 0,21 0,50 | -0,04 0,33 -0,36
CHIA 0,27 0,38 | -0,10 -0,39 0,29
DpaHuist 0,00 0,25 | 0,00 0,23 -0,23
ABcTpist 0,29 0,13 | 0,11 0,07 0,04
IIBeiiuapis 0,27 0,13 | 0,08 0,10 -0,02
Trmmni 0,13 0,00 | 0,35 0,00 0,35
— 1
Pi==2.p (10);
=)

— B3aEMOAITj-To KOHIenTy (KpaiHu) i3 cucTeMoro akTuB-
HOTO IepecTpaXyBaHHA, TOGTO CEPEAHBOTO 3HAYEHHS
KiAbKicHOT oIiHKM TpiopuTeTHOCTI 3aAeKHOCT] 06csATiB Mepe-
AAHMX Y IepecTpaxyBaHHA npeMmiit j-of kpaiuu Bia ycix iHmmnx
HaIpAMiB AOCAIASKEHHS 33 IOKa3HUKOM TiCHOTH 3B'A3KY:

— 1 n

Pi=ﬁz pij (11),

i=l

— MOKa3HuKa IjeHTpaAizanii B3aemoaii, To6TO KiAbKiCHOT
OLiHKY PiBHA aKYMYAALiT (PIHAHCOBMX TOTOKIB C(HOPMOBAHNX
3a paxyHOK IIPOBEAEHHS Ollepallill lepecTpaxyBaHHA pi3HM-
MM KOHIIEIITAMM B Me>KaX CBiTOBOI (piHaHCOBOI apXiTekTypu:

E’=Pi—P; (12).

Pesyapratu pospaxyHkis 3a poonmomoroi dopmya (8) —
(12) npeacraBumo y BurAsial rabanui 5.

Takum 9MHOM, HaBeAeHI AaHi B TaGAUIi 5 AQIOTH 3MOTY
chopmMyBaTH aHAAITHIHY 6a3y IPUIHATTS OgrpyHTOBaHMX yI-
PaBAIHCBKMX pillleHb [OAO MOKAMBOCTEI Ta iIHCTPYMEHTIB pe-
T'YAIOBaHHS aKTMBHOTI'O IepeCcTpaxyBaHHsA Ha OCHOBI 3aCTOCY-
BaHHA HEYITKMX KOTHITMBHUX KapT:

— IOKa3HMKJM KOHCOHAHCIB BIAMBY KOHIENTIB (KpaiH) Ha
CUCTeMY aKTMBHOTO nepecTpaxysanss (rpadm 1i21abanui) C,
Ta C;), AO3BOASIFOTH CTBEPAJKYBATH NIPO Te, WO Kpainamu Ge3
criBIIpani 3 e ACHTaMM AKUX PO3BUTOK BiTUM3HAHOTO lepecTpa-
xyBaHHs HeMoskAuBui, € CIIIA, Ascrpis, HIserinapi ta Himeu-
uyna (0,27, 0,29, 0,27 ta 0,21 Bianosiauo). YV TOI 3Ke yac HeOOXi-
AHO 3a3HA4MTH, 1110 B CY4aCHUX YMOBaX (DYHKI[IOHYBaHHA BiTUM3-
HSTHOTO PUHKY NePecTpaxyBaHHs, HailGiAbIIa 3aAeKHICTb BITIM3-
HAHUX [IePeCTPAaXOBUKIB IPOCTEKYETHCSA B MeKaxX KOMIIAHIN 3
Pocii ra Beanxo6purauii (0,75 Ta 0,63 Bianosiazo);

— TOKa3HNUKM B3aeMOAIT KOHIenTiB (KpalH) i3 CHCTEMOIO
aKTUBHOTO nmepecrpaxysanus (rpacdm 314 rabanui 5 p,ta P;)
BiAOOPasKyIOTh HAMATAHHS BITYM3HAHUX [EPECTPAXOBUKIB
36iabmmTy BAAcH] npemi, nepeaani iHmmm kpaTnam. AaHa teH-
AEHIIif € IAKOM AOT{4HOIO 3 OT'ASIAY, BUKOPUCTAHHA Ollepalin
nepecTpaxyBaHH:A 3 METOIO OITUMi3allil Ta Aeraaisanii KOIITIB,
OTPUMaHMX He3aKOHHUM IAAxoM. Kpim Toro, cnpaBearnso 3a-
YBa>KUTH, IO MiABUIIL€HHA IHTEHCUBHOCTI PO3BUTKY YKpaiHCh-
KOTO PMHKY IlepecTpaxyBaHHA AK B Me>KaX AKiCHMX, Tak i
KiABKICHMX JIOTO XapaKTepPUCTUK IPOCTEKYEThCA B pO3pisi

PU3UKIB Ta MBUAKOTO iX pO3MillleHHA Ha
AaHoMy pukHY. Y cBOIO uepry, Beanko6puranis Bucrynae ctu-
MYAATOPOM PO3BUTKY BiTYM3HAHOTO PUHKY IepecTpaxyBaH-
Hsl, OCKIABKY CHBIIpanA 3 epecTpaxoBuKkamu Beanko6puranii
BUMAara€ IPOBEACHHA CTPYKTYPHUX MEPETBOPEHb HE TiABKIU
YMOB OIiHKM Ta SIKOCTi B3ATUX HA YKPATHCHKUMU CTPAXOBU-
KaMM PU3UKIB, are peq%g)pmyBaHHH Bciel iHpacTpyKRTypH pun-
Ky IepecTpaxyBaHHA YKpaiHu.

BUCHOBKMU

ITiaBOASTIM miACYMOK, HEOOXIAHO 3a3HAYNTH, 110 3a[IPOTIO-
HOBaHi METOAOAOTIUHI 3acCaan KOﬁuenuiI PETyAIOBAHHS AKTUB-
HOTO IlepecTpaxyBaHHA Ha OCHOBI 3aCTOCYBAaHHA HEiTKMUX KOT'-
HITUBHIX KaPT AO3BOASIOTh: TPOBECTH MOAEAIOBAHHS aKTUBHO-
IO mepecTpaxyBaHHA AK CKAAAHOI AMHAMIYHOI cuCTeMM 3 Me-
TOIO BUABACHHSA Ta AOCAIASKeHHSA 3aKOHOMIipHOCTeN (PYHKIjio-
HYBaHHS BITYM3HAHOTO PMHKY IepecTpaxyBaHHI; cPOpPMyBa-
i inpopmariiiny 6a3y npuitHATTA OGT PyHTOBAHNX YIIPABAIHCH-
KMX pillleHb IOAO AOLIABHOCTI mepeAadi CTpaXxOBUX MpeMiit 3a
BiANOBiAHMMM HampsiMamy (KpaiHamu) B yMOBaxX HeBM3HAYe-
HOCTi 3a AOIOMOTOI0 €AeMEeHTIiB HeYiTKO{ AOTiKM; HaAaTU
KiABKICHY Ta fAKiCHY OIfiHKY NPMYMHHO-HACAIAKOBMX 3B'A3KiB
MiX HanpsmMamy (KpaTHaMy) aKTUBHOTO [IepeCcTpaxyBaHHs.
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