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THE ROLE OF THE OIL SECTOR IN ENSURING SUSTAINABLE DEVELOPMENT IN AZERBAIJAN

B crarpe packpsrra poas He@)TSIHOro ceKropa B 3JKOHOMHYECKOM Pa3BHTHH A3epoOarjxaHa. IIpoBeseH aHaAu3
HanpaBAeHHH BAHSIHHSI HEQ)TSIHOTO CEKTOPAa Ha YyCTOHYHBOE PA3BHTHE HAJHOHAABHOH 3 KOHOMHKH A3epOarfA KaHa,
AdHa orjeHKa AHHAMHKH HHBECTHIHH B 5)KOHOMHKY CTPaHbl, BBII cTpaH»pI, BFIIBAEHA CBSI3b MEXAY POCTOM HHBECTH-
LHH H 9KOHOMHYECKHM POCTOM H T.A.

OcHOBa 3KOHOMHKH A3epOafj kaHa — Heq@)TSIHa s IIPOMBIIIAEeHHOCTb. 1o ceri AeHb He(hTTHOH CEKTOP HIPAET N0-
KOMOTHBHYIO DOAb B 9)KOHOMHKE cTpaHsl. He(pTaHOIH (haKTOp TaKKe HCITOAb30BaACT AN IIPEOAOAEHHSI IKOHOMHYEC-
KoH cTarHamuH, BO3HHKIIEH IT0CAe BOCCTaHOBAEHHSI HallleH He3aBHCHMOCTH. DTOH jeAr HocAy kuA "KoHTpakT Beka',
noanucauebld 20 ceHTI0pst 1994 roaa. Ilocae moAnHcaHua 3T0ro corraureHus 0bIna pa3paodoraHa HalfHOHAAbBHA He-
QrsIHasA cTparerus AASI AOCTH K EHHS BCECTOPOHHEIO Pa3BHTHS CTPAHBI. L]easro Ob110 AOCTH K eHHE 3KOHOMHYE€CKOI'0
PAa3BHTHS C HCIIOAb30BaHHEM BO3MOXHOCTEH HEQYTSIHOTO CEKTOpa. B cBA3m ¢ 31HM BA3€epbarijXxaHe yKa3oM o0LjeHa-
guoHaAbHOro auaepa Ieripapa Aanesa or 29 poexaopst 1999 roaa 06bia cozaaH I'ocypapcrBeHHbIH HeQ)TIHOH (POHA. B
eaoM, co3pAaHue TAKHX QOHAOB B O0rarsix HeQ)ThIO CTPAHAX, HAIPABAEHO Ha PABHOE PacCIIPEAEAEHHE IIPDHOBIAH OT
3TOro IPHPOAHOIO PECYPCa MEKAY ITOKOAEHHSIMH, HX 3)(QeKTHBHOE H I[eAeHaINIPaBAEeHHOEe HCII0OAb30BaHue. B HacTo-
anjee Bpemsa Hegprsarori poHA Azepbaripxanckori Pecrryornku (TH®DAP) — 31o opranu3amgus, KOTOpas chopMHPOBa-
Ha Ha 049€Hb BEICOKOM HHCTHTYIJHOHAAbHOM Y POBHE, a TAK>Ke IPH3HAHa Ha HalJHOHAAbHOM H MEXAYHapPOAHOM Y POB-
He, CII0COOHAas AeAHTHCSI CBOHM OITBITOM B 00AacTH yIpaBAeHHSI aKTHBAMH. ITO CBI3aHo ¢ TeM, 910 T HPDAP 6511 co-
3AaH C y4eTOoM aHaAOTHYHOI0O MHPOBOIO OITBITd, MECTHBIX 0COOEHHOCTEH H IMTIOTPEOHOCTEH, a TAKXKe MOAEAH, KOTopas
HCITOAB30BAaAaCh AASI COOPA AOXOAOB OT HEQTH AN OYA YIHX TOKOAEHHH, a TAK)Ke AN PEIlIeHH ITP00AeM CeroAHSIII-
Hero AHA. IIpo3payHocTs — OAHH H3 OCHOBHBIX NPpHHIOHITOB THW®AP. C ToYKH 3peHHS HHCTHTYHOHAAH3aI[HH H ITPO-
3padHoctTH, DOHA CTaA MEKAYHAaPOAHBIM PHHAHCOBBIM YUPEXAEHHEM, OTBEYaoIjHM COBPEMEHHBIM CTAHAaAPTaM, H
AOCTHT MHOTHX AOCTH KEHHH, KOTOPBIE CAY>KaT IIOBBIIICHHIO IIPECTIDKAa A3epOariskaHa Ha MeXKAYHapOoAHOH apeHe.
Caeayer OTMETHTB, YT0 I9KOHOMHYECKHE IPOOAeMbI BO3HHKAIOT B T€X CTPAHAX, I'A€ 3TO He(hTIHOE O0rarcTrBo He HC-
IIOAB3YEeTCI AOAIKHBIM 00Pa30M AN Pa3BHTHS CTPAHBI H COUHAABHOI0 0AaromnoAyqns HaceaeHns. Hairra ctpaHa obec-
MeYHAa HOAHYIO IPO3PaYHOCTh B HCIIOAb30Ba HHH CBOHX HE(TIHBIX AOXOAOB, KOTOPbI€ HCIIOAB3YIOTCSI INaBHBIM 00-
Pa3oM AN PEKOHCTPYKIHH COL[HAAbHOH HHPPACTPYKTYPbI H YAYYIIEHHS Y CAOBHH )KXH3HH BHIHYKACHHBIX IIepece-
AEeHIeB C OKKYITHPOBAHHBIX TEPPHTOPHI A3epOarjkaHa.

Y crarri po3kpriro poas HagpTOBOrOo c€eKropa B eKOHOMITHOMY PO3BHTKY A3epoaripsxkarny. IlIpoBeaseHo aHaAI3 Ha-
OpSIMIB BIAHBY HAQ)TOBOro CEKTOPAa Ha CTAAHH PO3BHTOK HAJIOHAAbHOI eKOHOMIKH A3ep0arj KaHy, HAAdHO OIHKY
AHHaMIKH [HBECTHI[IH B eKOHOMIKY Kpairw, BBII kpaiHm, BHIBAEHO 3B I30K MK 3PDOCTaHHSIM IHBECTHIJIH Td eKOHO-
MIYHHM 3PDOCTaAHHAM I T. A.

OcCHOBa eKOHOMIKH A3epOarjp >KaHy — HaA@)TOBa MPOMHCAOBICTh. A0 [[bOro AHS Ha(PTOBHH CEKTOP BIAITPAE A0KO-
MOTHBHY POAb B eKOHoMil Kpairan. Hagroprri hakToOp TaAKOK BHKOPHCTOBYBABCHI AAS TOAOAAHHSI €eKOHOMIYHOI cTar-
Halrii, 1jo BHHHKAA MiCAS BIAHOBAEHHS HAIIOi He3aAe KHOCTI L[ifi meTi mocAyxkuB "KOHTpaKT CTOAITTA', mijmrcaHuw
20 BepecHst 1994 poxky. Ilicra nianmrcaraHsA i€l yroan OyAo po3po0AeHo HafiOHaAbHY HAQ)TOBY CTPATErifo AN AOCST-
HEHHS BCEeOIYHOro pO3BHTKY KpaiHn. Meror 0yAo AOCITHEHHSI eKOHOMIYHOTO PO3BHTKY 3 BHKOPHCTaHHSIM MOJKAH-
BOCTeH HaghTOBOTro CEKTOpPa. Y 3B 'I3Ky 3 [[HM B A3epOarij KaHi yKa3oM 3araAbHOHAIIOHaAbHOro Aijepa I'eripapa AAi-
€Ba BiA 29 rpyaHS 1999 poky 6yAo0 cTBopeHo A ep>kaBHHH HaQTOBHI (POHA. 3araAoM, CTBOPEHHS TAKHX QOHAIB y oara-
THX HaQ)TO0 KpaiHax, HAIPaBAEHO Ha PIBHHH PO3MOAIA IPHOYTKY BIA I[bOr0 IPHPOAHOIO PECYPCY MK TOKOAIHHSIMH,
ix eqpexrusHe I irecnpamoBane Buxkopucrandg. Huwi Hagprosnii poHA A3zepbariaxancekoi Pecrryonixn (AHDAP) —
e opraHizanis, sIKa cpopMOBaHa Ha Ay>Ke BHCOKOMY IHCTHTYIL[IOHAABHOMY PIBHI, & TAKO>XK BH3HAHA Ha HAJIOHAABHO-
My Ta MIKHapPOAHOMY PIiBHI, 3AdTHA AIAHTHCSI CBOiM AOCBIAOM y raay3i yripaBAIHHSI aKTHBaMH. Lle moB '13aHo 3 THM,
mo AH®PAP 0yAo cTBOpEHO 3 ypaxyBaHHIM aHAAOTTYHOIro CBITOBOTO AOCBIAY, MICIEBHX OCOOAHBOCTEH I TOTpeD, a
TaKOXX MOA€EAI, SIKa BHKOPHCTOBYBAAACI AN 300pY AOXOAIB BIA HaA(TH AANSI MAHOY THIX TOKOAIHB, & TAKOJK AAS BHPI-
LIeHHS MTP006AeM CbOrOAHIIIHbOro AHA. IIpo3opicts — 0AHH 3 OCHOBHHX NpHHOHITIB AH®AP. 3 TOYKH 30py IHCTHTY-
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Hionaaizanii i mpo3zopocri, @oHA cTaB MDKHaAPOAHOIO (pIHAHCOBOIO YCTaAHOBOIO, IO BIAITIOBIAAE CYYaCHHM CTaHAAP-
Tam, i Aocsar 6araTbox AOCATHEHb, IKI CAY>KaTh MIABHIJEHHIO IIPECTIDKY A3epOarisxaHy Ha MIXKHapOAHIH apeHI. CAIj
3a3HavuTH, IJO EKOHOMIYHI IPOOAeMH BHHHKAIOTh B THX KPAaiHaX, Ae [je Ha()ToBe 0ararcTBo He BHKOPHCTOBY€E€ThCST
HaAe>XHHM YHHOM AAS PO3BHTKY KPaiHH I cOfIaAbHOIro 01aromnoayyds HaceaeHHs. Haimma Kpaina 3a0e3mne4na NoBHYy
Hpo30pICcTh y BHKOPHCTAHHI CBOIX HA()TOBHX AOXOAIB, IKI BHKOPHCTOBYFOTbCSI rOAOBHHM YHHOM AASI DEKOHCTPYKIII
cofiaAbHOI IHQPACTPYKTYpH Ta MOAINIIEHHIO YMOB JXHTTS BUMYIIEHHUX IIEPECEAEHIIB 3 OKYIIOBAHHUX TEPPPITOPIH
A3epoarijxaHy.

The article reveals the role of the oil sector in the economic development of Azerbaijan, analyzes the directions of
the oil sector's influence on the sustainable development of the national economy of Azerbaijan, assesses the dynamics
ofinvestmentsin the country's economy, the country's GDP, reveals the relationship between investment growth and
economic growth, efc.

The basis of Azerbaijan's economy is the oil industry. To this day, the oil sector plays a locomotive role in the
country's economy. The oil factor was also used to overcome the economic stagnation that emerged after the restoration
of our independence. This goal was served by the "Contract of the Century” signed on September 20, 1994. After the
signing of this agreement, a national oil strategy was developed to achieve the comprehensive development of the
country. The aim was to achieve economic development using the opportunities of the oil sector. In this regard, the
State Oil Fund was established in Azerbaijan by the decree of the national leader Heydar Aliyev dated December 29,
1999. In general, the creation of such funds in oil-rich countries is aimed at equal distribution of profits from this
natural resource between generations, their effective and purposeful. At present, the Oil Fund of the Republic of
Azerbaijan (SOFAZ) is an organization that is formed at a very high institutional level, and is also recognized at the
national and international level, capable of sharing its experience in the field of asset management. This is due fo the
fact that SOFAZ was crealed taking into account similar global experience, local characteristics and needs, as well as
the model that was used fo collect oil revenues for future generations, as well as fo solve the problems of foday.
Transparency is one of the main principles of SOFAZ. In terms of institutionalization and transparency, the Fund has
become an international financial institution that meets modern standards and has achieved many achievements that
serve lo increase the prestige of Azerbaijan in the international arena. It should be noted that economic problems arise
in those countries where this oil wealth is not used properly for the development of the country and the social welfare
of the population. Our country has ensured full transparency in the use of its oil revenues, which are mainly used for
the reconstruction of social infrastructure and improvement of the living conditions of internally displaced persons
from the occupied territories of Azerbaijan.

Karoueboie caoba: nepmanoii cexmop, yemoriwuboe pazbumue, unbecmuyuu, 6a106vui buympennus npodyxm, sxo-
HOMUMECKULL POCT.

Ka10406i ca08a: nagpmobuii cexmop, cmaruti po3bumox, inbecmuyii, 6arobuii Bnympimniti npodyxm, exoHomiure
3pocmanni.

Key words: oil sector, sustainable development , investments, gross domestic product, economic growth.

NMOCTAHOBKA NPOBJIEMbI

AAst yememHOro BBITOAHEHNS CBO€H (QYHKIMM AAHHAS

AKTyaABHOCTh IIPOBEAEHNS MCCAEAOBAHUI, CBA3AH-
HBIX C BOIPOCAMY HE(PTAHOT'O CEKTOPa IKOHOMMKM B CO-
BpEeMEHHOJ 9KOHOMIYIECKOJ TeOPUY BCe elje OCTAeTCS He-
uzmennoi. Hedrsinas npomprmaennocts Azep6aiipskana
CTpeMMUTeABHO pa3BuBaiach B XX B. BbiAy cO3AaHbBI MO -
Hble IPOU3BOACTBEHHbIe 6a3bl 1 HayYHbIE [eHTPHL. Azep-
6araska B nepuo II MupoBoOif BOVHBI TOCTABASIA TOIAN-
BO (PPOHTY, KOTOPBII CHIIPaA GOABIIYIO POAL B Pa3rpoMe
dammama.

OAHMM 13 BeAMYANIINX AOCTVIKEHNUI Hallel CTPaHbI B
[IOCAEBOEHHbIE TOABI GBIAO OTKPBITHE U pa3paboTka HedTs-
HBIX ¥ ra30BbIX MecToposkAeHnit. B 1949 roay B 100 km ot
Gepera, BIiepBble B MUPOBOII MpaKkTHUKe GbiAa padpaboTaHa
HedTepoObIBaOmAst nAaTPOpMa oA HazBauuem "Hedts-
Hble Kamuu'", KoTOpas B TO BpeMs CYMTAAACh YHUKAABHBIM
coopyskennem. [lepsas HedTh Ha meabde AzepbalipskaHa
6bira A0GbITa Ha py6eske 1970—1980 rr. ¢ ocBoeHueM He-
drsnramMu 60aee TAy6okux yaactrkos Kacnuiickoro mopsi.
B pesyapTaTe neaeHampaBAeHHBIX Mep, IPUHATHIX 32 TOT
[epUOA, HedTsHAS MPOMBIIIAEHHOCTb ObIAA pacIUMpeHa U
CO3AaHa ee pa3BeTBACHHAS MHPPACTPYKTY pa.

3a mocaeaHME TOABI GBIAM AOCTUIHYTHI BasKHeMIINe
cTpaTernieckue 3apauy HedTAHOI oTpacau cTpansl. [lep-
BOE ME>KAYHAPOAHOE He(PTSHOE COTAAIIEHNE 0 MeCTOPO3K-
Aennio "Azepu-Toneman-Ysipar", 3akatouennoe 8 1994 r.,
OTpaskarllee SKOHOMUIECKHIl cyBepenuteT Azepbanaska-
Ha, 3aA03KUAO (%yHAaMeHT AVMHAMMYIHOTO Pa3BUTHS HaLIeN
skoHOMMKM. Pabora, mpoaeAaHHASA C 9TOM AATHI, ABALETCS
rapaHTOM CTaGUABHOTO Pa3BUTHSI HACTOSAIETO U GyAyIIe-
I'0O HOKOAEHMM CTPaHBL.

OTPACAb IKOHMUKYU AOASKHA OBITH CLIOCOGHOI PelIaTh MHO-
roIeAeBble 3aAaUM AMBEPCUPUIMPOBAHHOTO IKOHOMIIEC-
KOTO PasBUTH, YTO B HACTOSLEE BPEMS U SBASSIETCST OA-
HOJ U3 IPUOPUTETHBIX 3aAa4 NPABUTEABCTBA A3epOaiia-
SKAHCKOM pecryOAURN.

AHANN3 NOCJIEAHUX UCCJIEAOBAHUMA
nnysJnUKALUA

B pa6orax baruposa M.M., Baruposa O.M. "Ouenka
(¢puHAHCOBOM 3P PEKTMBHOCTY IKOHOMUIECKOM AMBEepCUpu-
kauuu Azep6aiaskana”, Baiipamosa B.J. "Bonpocsr ycu-
AeHust PUHAHCOBOTO obecredeHust AuBepcuduKaUM KO-
Homuky Azepbaitaskana”, Taceimosa T.H. "Mecro nnocr-
paHHbBIX MHBECTUIMI B HepTsAHOM ceRTOpe AzepbariaskaHa
U BAMsIHME He(DTIHBIX AOXOAOB Ha GIOAXKET", TAe OBIAY N~
POKO IpOaHaAM3MPOBAHBI U TOAYIEHBI 3PP EeKTUBHBIE pe-
3yABTATHI IO aHAAN3Y 3P (PEKTUBHOCTI MHP PACTPYKTY PbI
9KOHOMMKIN.

LLEJIb CTATbMU
BersiBuTs 0cO6eHHOCTY BAMSHNS HEDTSIHOTO CEKTOpa Ha
YCTOMYMBOE IKOHOMUYECKOE pa3Burue AzepbaiiaskaHa B
COBPEMEHHBIX YCAOBMAX U IOATOTOBUTb PEKOMEHAALIUN AAS
AaAbHEWIIero COBEPIUIeHCTBOBAHNA 3TOTO IPOIiecca ¢ yue-
TOM aKTyaAbHBIX 3aAaY.

U3JNTOXKEHUE OCHOBHOIO MATEPUATIA
1. Beepeune
OGecneyeHne yCTONYUBOTO U TPOAOASKUTEABHOTO Pa3-
BUTYSI HA COBPEMEHHOM JTalle IKOHOMUIECKOTO Pa3BUTHUS
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Ta6nnua 1. luHaMnkKa MHBECTULNIA, BNIOXXEHHbIX B 3KOHOMUKY A3epbaigxaHa
3a nepuopg c 2000 no 2019 roabl (MAIH MaHaT)

Bcero naBecTHnmii HHocTpaHHbIe HHBECTHIIHH BHyTpeHHHEe HHBECTHIIMH
o YAeIbHBIH
TobI YBeJIM4eHHe 1 YBeJIHYeHHe YAeJIBHBII Bec sl A—
CyMMa | yMeHBbIIeHHe | CyMMa | W yMeHbIIeHHe | B o0mieM o0bemMe | CyMMa | yMeHbLIeHHe ofBene
(B %-x) (B %-x) (B %-x) (B %-x) (8 %-x)

2000 |1289.8 |- 829.5 - 64.3 460.3 - 35.7

2001 [1454.5 112.7 1016.8 122.6 70.0 437.7 95.1 30.0

2002 [2718.9 |186.9 2172.8  [213.7 79.9 546.1 124.8 20.1

2003 42493 156.3 3311.0 [1524 77.9 938.3 171.8 22.1

2004 |5820.3 136.9 4496.3 135.8 77.2 1324.0 | 141.1 22.8

2005 167334 |115.7 4628.5 102.9 68.7 21049 |158.9 313

2006 |7415.6 | 110.1 45142 975 60.8 29014 1378 39.2

2007 [10353.9 |139.6 5727.2 126.8 55.3 4626.7 | 159.5 44.7

2008 |13328.0 |128.7 5625.8 |98.2 42.2 77022 | 166.4 57.8

2009 [10475.0 |78.6 4395.1 78.2 42.0 60799 789 58.0

2010 |[14118.9 [134.8 6619.7 150.6 46.8 7499.2 1233 53.2

2011 |17048.8 |120.7 6849.8 103.5 40.2 10199.0 | 136.0 59.8

2012 [20251.0 |118.8 8102.7 118.3 40.0 12148.3 [119.1 60.0

2013 [21448.2 |105.9 8269.3 102.1 38.55 13178.9 |108.5 61.45

2014 [21890.6 [102.1 9175.6 110.9 41.9 12715.0 |96.5 58.1

2015 [20057.4 |91.6 10998.9 [119.8 54.8 9058.5 |71.2 45.2

2016 [227064 [113.2 16216.1 [147.4 71.4 64903 |71.6 28.6

2017 |24462.5 1107.7 15697.3 [96.8 64.1 87652 [135.0 359

2018 |25877.0 |105.8 14002.1 [89.2 54.0 118749 |135.5 46.0

2019 [26150° [101.0 13582.9" [97.0 51.9 12568.0 | 105.8 48.1

Comi |277849.5 146230.0 52.6 131619.5 47.4

HcTouHuK: TabAMIIA COCTaBA€HA aBTOPOM Ha OCHOBe AaHHBIX ['ocypapcTBeHHOro Komurera CraTucTuku AszepGarakaHCKoHU Pecry6-

AUKHU.

ABASIETCS IPMOPUTETHBIM HAIPABACHMEM AAS KASKAOM CTpa-
Hbl Mypa. IloTomy 4To, He 0OAaAas MapaMeTpaMu YCTOM-
9MBOTO PA3BUTHS, HEBO3MOSKHO PEUINTh CYIeCTBYIOUINE
IpOGAEMBI B 9KOHOMUKE CTPAHBI HA MAKPO- M MUKPOYPOB-
He. MupOBOJf OIBIT MOKAa3bIBALT, YTO YCTONYNBOE Pa3BU-
THe OTpa’kaeT B ceGe e AMHCTBO OY€Hb BaJKHBIX 9AEMEHTOB
9KOHOMUIECKON aKTUBHOCTH, MHTETPALUM, TAOGAAN3A UK
U TaKk Aaaee, 6e3 KOTOPBIX HEBO3MOJKHO AOCTIKEHNUE KO-
HEYHO [Je AU IKOHOMUYECKOTO Pa3BUTHA.

Haununasn c 1950-x roaos XX Beka, n3aMmeHeHus, IpOU30-
IeAlle B MMPOBOM HKOHOMUKE, IPOIECCH], MAYLIME HA
Me>KAVHAPOAHBIX PbIHKAX, BO3HMKAIOUIME HETATUBHBIE U
[NO3UTHUBHbIE TEHAESHIMY BEIHYKAAAU MUPOBBIE CTPAHBL OCY-
IECTBASITh MHOTOT PAaHHBIE ¥ MHOTOMEPHBIE M3MEHEHN S, KAK
HOAUTHIECKNE, TAK U 9KOHOMMIeckue. OAHUM M3 BasKHE-
uMx COOBITHI TOTO MePUOAA OBIAO YIAYOAEHME KPU3KCA,
OXBATHBIIETO COLMAAMCTUIECKYIO CIUCTEMY, U €€ Kpax. B pe-
3yaprate aroro nponecca pacnaaca CCCP, pyxuyaa co-
[MAAUCTMIECKAS CHCTEMA, 1 OBIA TOAOKEH KOHEL HATIPSIK eH-
HOI 60pb6e ABYX MOAIOCOB, IPOUCXOAMUBILET HA TIPOTSKE-
Hun 70 AeT. Conmaanctuyecras CucTeMa pyxHyaa, a Kamu-
TAAUCTUIECKAS CUCTEMA MOTPY3UAACH B TAYOOKUI BUXPb
KPU3MCa, KOTOPbIii TOTPEGOBAA PAAUKAABHBIX PedOpPM.

I1. HanpaBaenus BAMsiHVSI HePTAHOTO CEKTOPA B 06ec-
HeYeHUM YCTOMIMBOTO Pa3BUTHU

ITepepa aroHomukoi Azepbaiipskana, TOABKO 4TO 06-
periero He3aBucumocTs B 1991 roay, cTodna Takas Bask-
Has 33Aa4a, Kak TpaHcOpMAaLsi B HOBYIO 9KOHOMUIECKYIO
U IOAUTHIECKYIO cucTemy. TpaHchopmanust B HOBYIO CHC-
Temy Tpe6yeT OT 061ecTBa HOBOTO 9KOHOMUYECKOTO MbILI-
AEHMU S, HOBBIX 9KOHOMMYECKMX OTHOUIEHMI, HOBBIX 9KOHO-
MUYIECKUX B3TASIAOB M IOAXOAOB, HOBOT'O CTUAS 9KOHOMM-
9eCKOTO HOBEAEHMS, HOBOJ CHCTEMBI IKOHOMUIECKMX OT-
HomeHuit 1 T. A. ITocpeAcTBOM BCero aToro cTpaHa AOAXK-
Ha 06ecneYnTh IEPEXOA K HOBOW CUCTEME UMYIILECTBEHHBIX
OTHOLIEHMIT, OCYI[ECTBUTh PA3TOCYAAPCTBAEHUE COOCTBEH-
HOCTH, IPOAOASKATh Pa3BUBATH pasdAumdnbie GOPMBI COO-
CTBEHHOCTH, TaKJe KaK TOCYAaPCTBEHHbIE, YaCTHBIE, AKI[M-
OHepHbIE, CMeNIaHHbIE, IIMPOKO BHEAPITH MaAO€ U CPEAHEE
IPeANPUHUMATEABCTBO, 00ECIEYNBATE COLMAABHOE OAATO-
HOAYyYMEe HACEAEHNS HA OCHOBE PhIHOYHBIX MOAeAeit. Cae-
AYeT He AOMYCKaTbh MOHOIIOAMIO, YCTPAHATD YPE3MEPHYIO
IKCIAYATALHUIO PECYPCOB, PACUIMPATD IPUMEHEHNE HOBBIX

TeXHOAOTUI B IPOM3BOACTBEHHOM IIpoljecce, a TakKe KO-
peHHBIM 06pa3oM IepPecTPanBaTh YKOHOMUKY HA OCHOBE
IPOTPEeCCUBHOTO NEPEAOBOrO MUPOBOTO OMbITA. BrimoHe-
HME 3TUX 38224 AOASKHO GBIAO CIIOCOGCTBOBATH CO3AAHMIO
AVHAMUYHOIM, CTAGUABHOM, YCTOMIMBOI SIKOHOMUKH B CTPa-
He U 06eCneYnTh OCHOBY, (PYHAAMEHT AASL YCTONYMBOTO
passutus [1, c. 19].

B mepBsle roasI mepexoAa CTpaHbI K PhIHOYHO 9KOHO-
MMKe, TO ecTh B HauaAe 1990-x roA0B, 06beM BAAOBOI BHYT-
peHHel IPOAYKIMY CTPAHBI He ObIA Ha TPeGyeMOM YPOBHE,
6e3paboTuia BEIPOCAA AO GECIPELIEAEHTHOTO YPOBHS, 3a-
HITOCTb yIaAa A0 HeGBIBAAOTO PEKOPAHO HU3KOTO YPOB-
HA, MHOAAIUA AOCTUTAA TUIEPYPOBHA. 32 MCKAIOUEHNEM
He(TAHOTO KOMIIAEKCA, IPOU3BOACTBO IIPOMBIIIACHHON
IPOAYKIMY YIIAAO AO OYeHb HU3KOTO YPOBHS, 2 IPOAOBOAB-
CTBeHHbIN pbIHOK Ha 80—85% 3aBucea ot mmmopra. Ars
o6ecnevyeHus: yCTOMYUBOTO PA3BUTHSL, CTABIIETO BASKHEI-
MMM IPUOPUTETOM IKOHOMMIECKON IMOAUTUKY B CTpaHe,
OYeHb BasKHO GBIAO PEIINTH BCE BBILIEIIE PeYNCAEHHBIE [IPO-
6aembl. OAHAKO, YTOGBI PEMUTD 3TU TPOOAEMBI, HYSKHBI
6biAY orpoMHbIe cpeAcTBa. HO 9TUX cpeACTB He GbIAO HYU B
TOCYAApPCTBEHHOM GIOASKETE, HU B APYIMX MCTOYHMKAX. B
TOT MEePUOA EAMHCTBEHHO HAAEKAOW CTPAHbl GbIA AMIIb
OAVH YICTOYHVK — MHOCTPAHHbIE MHBECTUIINN, 2 EANHCTBEH-
Has cepa, KOTOpast MOTAA IPUBAEYD MHBECTOPOB AAS BAO-
SKeHUS MHOCTPAHHBIX MHBECTUIMI — 3TO He(Tera3oBbli
CeKTOop.

B centsi6pe 1994 roaa, yepes Tpu ropa nocae o6perte-
HUSA Halllell CTPAHO He3aBUCUMOCTH, B pe3yAbTaTe HAllps-
SKEHHBIX ¥ 04€Hb CAOKHBIX IEPETOBOPOB, KOTOPBIE BEAUCH,
Haunnas ¢ 1991 roaa, B Baky 6b1a noanucan "KouTparr
Beka'". baaroaaps mMOANMCAaHUIO 3TOTO COTAANICHUA U pea-
AU3anuy Mep, IPEAYCMOTPEHHBIX 3TUM COTAAIIEHUEM,
Aszep6aiipkaH BCTYNMA B HOBbI 3TAN 9KOHOMUIECKOTO
pa3BuTHA. BasKHOCTB 3HaYEHMA ITOTO ITAna 3aKA0IANACH
B TOM, YTO "Heg)mﬂaﬂ crpaterusa” u noantuka "OTKpHI-
TBIX ABepeil", 00bABAEHHBIE 3TUM COTAALIEHNEM, 3aA0KN-
AY OCHOBY AAS IPUBAEYEHMS B CTPAHY KPYIHBIX 00bEMOB
Me>XKAYHapPOAHOTO Kamurara B pOpMe IPAMBIX ¥ HOPT-
g)eAbeIX MHBeCTUIMI. B Hawel cTpane HayaAu paboOTaTh

oaee 300 kommaumit u3 6oaee yem 10 BeAymUX CTpaH
mupa. B neasix coBmecTHOM pa3paboTKu HePTAHBIX MeC-
TOPO>KAEHWI MHOCTPAHHbIE KOMIIAHUY ¥ CTPAHBI, 3aMHTe-
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pecoBaHHbIE B COTPYAHMYECTBE HAIIE CTPAHOM, HAYAAH
MHBECTMPOBATH OTPOMHbBIE CPEACTBA B HE(PTAHO U Ta30-
BBbIJ KOMIAECKC.

Haunnas ¢ 1995 roaa, 6aaropapst BAOKEHUSAM UHOCT-
paHHBIX MHBECTOPOB B 9KOHOMMKY Halleif CTPaHbl, B Hell
chopmMupoBarach TEHACHIUA AMHAMMIHOTO Pa3BUTUA,
ofecrnevyeHa cTabuAbHAS U YCTONYUBASI CUTyarus. baaro-
AApA YCKOPEHMIO 9KOHOMUYeCKuX npoieccos, ¢ 2000 roaa
B cTpaHe ObIA 3aA03KeH (PYHAAMEHT YCTONYUBOTO U TPOAOA-
SKUTEABHOTO Pa3BUTHsSI, HAOAIOAAETCS MOYTH €3KETOAHbI
POCT MaKPOIKOHOMMIECKHUX ITOKa3aTeAeit. OCHOBHbBIE IPK-
YJMHBI ITOTO CBA3AHBI C AATEABHOCTHIO, IPOBOAUMOM AAL
pa3BuTug HeTAHOTO KOMIIAEKCA, He(TAHOTO cekTopa [6,
c.139

Anaausupys paunsle I'ockomcerara Aszep6aiiaskana,
MBI BUAUM, 9TO B O0OeCHEYEeHUN AMHAMUYHOTO Pa3BUTHUI
9KOHOMMKY CTPaHbl BEAUKA POAb KaK MHOCTPAHHBIX, TAK
M BHYTPEHHMUX MHBECTULUI. AHAAUBUDPYS CTPYKTYPY MH-
BecTunuit 3a nepuoa ¢ 2000 mo 2019 rr., MmbI BMAUM, 4TO B
2000—2007 rr. o yA€ABHOMY BeCy Ipe06AaAAAY UHOCT-
paunsie nusBectunny, 8 2008—2014 rr. — BHyTpeHHME BAO-
skennd, a B 2015—2019 rr. — BHOBB MHOCTpPaHHbIE MHBEC-
Tuyuu (cm. Taba. 1).

Heo06x0AMMO OTMETHUTS, YTO 38 BCE TOABI MHOCTPAHHBIX
nasectunmit, Bkaodas u 2007 r., 80—85% sTux nnsectn-
1yt 6BIAO HATIPABAEHO B OCHOBHOI KanmuTaA HeTAHO OT-
pacan. Vimenuo no aToi npudunte HedTEra30BbIi CEKTOP
CTPEMUTEABHO PAa3BUBAACS M CO3AAB OAATOMPUATHBIE YC-
AOBUSA AAS PA3BUTUA APYTHUX CEKTOPOB IKOHOMUKH, 3aA0-
SKYA OCHOBBI YCTOWYMBOTO PA3BUTHUSA B CTPAHE.

3a aHaAM3UpyeMIlit TePUOA GBIAM YCIEMHO Pearn30-
BaHbI BCE TapaMeTpPbl, 06eCneYynBaIue yCTONIUBOE pas-
BUTHE CTPAHBI, BKAIOYAS yCTONYUBLIN POCT 06bema Baro-
Boit Buytpenneit [Ipoaykum, ypoBHA 3aHATOCTH, AMHA-
MIMYHBI POCT BAAIOTHBIX PE3€PBOB, CHUSKEHME 6e3paboTu-
Ibl, TAPTETUPOBAHME YPOBHA MH(DAALMM B COOTBETCTBUH C
[eAsIMIM 9KOHOMMIECKO MOAUTUKH, 0OecnedenHye moCTo-
SAHHOTO IIOAOKMUTEABHOTO CAABAO HAATESKHOTO ¥ PAaCcyeT-
HOTO 6aAaHCOB CTPaHbI, AEAAIOIETO CTPAHY HAAESKHBIM U
rMOKUM TTAPTHEPOM B MESKAYHA POAHBIX OTHOIIEHUSAX, CO-
3AaHIE HOPMAABHO (QYHKIMOHUPYIOUIETO GIOAKETA CTPa-
HBI, A€HESKHO, ACHE>KHO-KPEANTHOM, PMHAHCOBOM, TAMO-
SKEHHOM, CTPaXOBO, MHBECTUIMOHHOM!, SHEPTeTUIECKON
cuctembl 1 T. A. [3, c. 106].

Kak BuaHO 13 AanHbIX Ta6ANIbL 1, 3a mepuoa ¢ 2000 mo
2019 roa B 3KOHOMUKY CTPAHBI GBIAO BAOSKEHO MHBECTULIMI
Ha cymmy 277849,5 MAH MaHaAT. DTH CpPeACTBa HAIPAMYIO
croco6cTBOBaAM 06ECIEYEHNIO POCTA BAAOBOTO BHYTPEH-
HEro MPOAYKTa, MIPOU3BEAEHHOTO B CTPaHE B OTYETHOM
TOAY, & TAKSKE CO3AAAU YCAOBUS AAS AVHAMMYIHOTO Pa3Biu-
THUSL BCEX CEKTOPOB 3KOHOMUKM. 32,6% ITUX MHBECTULNI,
To ecth 146230,0 MAH MaHATOB, MPUIIAOCH HA MHOCTPAH-
Hble MHBECTULUM, & OcTaBimecs 47,4% — Ha BHYTpeHHME
nusecturym. Kak BuaHO 13 pAaHHBIX TabAnIe! 1, 3a MCKAIO-
yeHueM TOABKO ABYX AeT — 2009 ropa u 2015 roaa, 3a Bech
nepuoa ¢ 2000 mo 2019 rr. HabAIOAAACSH AMHAMUYHBIA POCT
oéILJunx MHBECTUIMIL B 9KOHOMUKY cTpaHsl. [To cpaBHeHMIO
¢ 2000 roaom, B 2010 roay o61mmit 06'€M MHBECTHUIVI YBEAN-
gyyac B 10,9 pazau poctur 14 118,9 man manar. ITo cpasne-
Huto ¢ 2010 ropom ypoBens paHHOTO ToKa3ateas B 2019 ro-
Ay yBeamumacs B 1,85 paza m poctur 26 150 man maHart.
CpeAHETOAOBO POCT 32 aHAAM3UPYEMBLl IEPUOA COCTA-
BuA 101,4%. Takoi ypoBeHb pocTa CTaA OAHUM U3 BasKHE -
X PAaKTOPOB AMHAMUYIHOTO Pa3BUTUSI IKOHOMUKM CTPa-
uel [3, c. 96].

Kax BMAHO 13 AQHHBIX TaOAMIIBL, IO YAEABHOMY BECY B
o6uem o6beMe MHBECTUIMI, UHOCTPAHHbIE MHBECTULNU
npeo6aaparn B 2000—2007 rr. Tak, ypoBeHb AAHHOTO MO-
Kas3aTeAd o ropaM coctasma: 64,3% — 8 2000r., 70% — B
2001r.,79,9% —1820021.,77,9% — B 2003 1.,77,2% — B
2004 r., 68,7% — B 2005 r., 60,8% — B 2006 1. 1 55,3% B
2007 r. Ha npoTsskeHun BCero 3Toro mepuoAa OCHOBHAA
9aCTh MHOCTPAHHBIX MHBECTUIMI ObIAA HATIPABAEHA B OC-
HOBHOJ1 KamuTaA B HeTAHOM CEKTOPE, YTO 06ECIednro

TeXHUIECKOE ¥ TEXHOAOTUYECKOE OGHOBAEHME ITOTO CEK-
TOpa, 06eCIeInA0 COOTBETCTBUE €TI0 YPOBHIO MUPOBBIX
cranpaptoB. 2000—2007 rr. xapakTepu3yoTCsa Kak me-
puoA GOpMUPOBAHNS Ka4eCTBEHHBIX MapaMeTPOB IKOHO-
MUYECKOTO Pa3BUTHS, KOTOPbIE TO3BOAMAM CTPAHE CO3AATh
COGCTBEHHbBIE BAAIOTHBIE Pe3epBbl. VIMEHHO B pe3yAbTaTe
atoro, HaunHas ¢ 2008 ropa BHYTpeHHME MHBECTUIIUY CTa-
Ay ipeo6aaparu B 06meM 06beMe MHBECTUINI B 9KOHOMM-
Ky crpanbl. Tak, ux yposens B 2008 r. cocrasasia 57,8%, B
2009 r. — 58%, B 2010 r.— 53,2%, B 2011 r. — 59,8%, B
2012 r. — 60%, 2013 r. — 61,45%, a B 2014 ropy — 58,1%.
V3ke BaTH TOABI (POPMUPOBAHYIE COOCTBEHHBIX AOCTATOYHBIX
BAAIOTHBIX PE3EPBOB CTPAHBI M AOCTUKEHUE HEOGXOAUMO-
rO YPOBHS Pa3BUTUs HE(PTEra30BOrO KOMIAEKCA 06YCAO-
BUAO YBEeAMYEHNE BHYTPEHHNUX MHBECTUIMIA, 1 B TO SK€ Bpe-
M5, X IIePEeOPUEHTALMIO B ADYTHE OTPACAM SKOHOMMUKH [7,
c. 120].

Arst oGecriedeHust AMHAMUYHOTO Pa3BUTHSI CTPAHBI U
pelreHus BaskHeNIMX 32729 SIKOHOMMK Y, IPU TOMOIIY MH-
BECTUIMOHHOM IOAUTUKM OBIAO 00eCledeHo MOCAeA0Ba-
TeAbHOE Pa3BUTHUE CTPATETNIECKMUX CEKTOPOB IKOHOMUKH,
CO3AaH PBIHOK KOHKYPEHTOCIOCOOHBIX MHBECTUIMOHHBIX
pecypcoB, MHBECTUI[UYU IIEPEOPUEHTUPOBAHBI HA PO PU-
TeTHbIE HAPABAEHNUS Pa3BUTMA, CO3AAHBI YCAOBUA AL OAa-
TONPUATHOTO Pa3BUTHA 4aCTHOTO cekTopa. IlocpeacTBoM
OTpaHMYEHNsI [[eHTPAANZOBAHHOTO (PMHAHCUPOBAHVS ObIAK
CO3AAHBI YCAOBUS AASL PeaAM3aLM MHBECTULIMOHHBIX BO3-
MO>KHOCTEN MHAMBMAYAABHOTO IPEAIIPUHUMATEABCTBA [IPH
(puHaHCUPOBAHNY OOBEKTOB TOCYAAPCTBEHHO COGCTBEH-
HOCTH, yCKOpEHa peaAnu3anms CONMaAbHbIX ¥ MUHPPACTPYK-
TYPHBIX IPOEKTOB, MAKCUMAaABHO COKPAllleH MHBECTUL[UOH-
HBI IIUKA U T. A. [3, c. 36].

OAHMM U3 BasKHEHIINX MOKa3aTeAel, XapaKTepu3yio-
wux obecrevyeHne AMHAMUIHOTO, YCTOMYMBOTO Pa3BUTHUS
CTpaHbl, IBASIETCA AVHAMMKA BAAOBOTO BHYTPEHHETO MPO-
Aykra (cM. Taba. 2).

Kax BUAHO 13 AaHHBIX TaOAMIBI 2, B TEI€HNE AHAAUIBU-
pyemoro mepuoaa, T.e. ¢ 2000 mo 2019 rr., 3a uCKAIOUYEeHUEM
2009 1 2015 rr., Ha TPOTS>KEHUM BCEX OCTAABHBIX A€T B CTpa-
He HabAOAaAach AnHamuka pocta BBIL. ITo cpaBuenuto ¢
ananrornyHbim nmokasateaem 2000 roaa, 8 2019 roay atot
nokasateab yBeamdnacs B 17,3 pasa. B pesyabrare o6ec-
neYyeHuss AVHaMUYHOTO pa3Butus, HaunHas ¢ 2000 ropa mo
koner 2008 roaa BBII yBeanunacsa B 8,5 pa3za u cocTraBua
40137,2 mAH MaHar.

B pesyabpraTe ¢puHAHCOBOTO KpU3nca, OXBaTUBIIE-
ro muposyiw ¢punancosyio cucremy B 2009 roay, o6bem
BBII B namei cTpane cHu3uacsa Ha 4535,7 MAH MaHaTOB
uau 11,3% no cpasuennio ¢ 2008 ropom u cocTaBua
35601,5 man manat. OAHAKO B TOCAEAYIOI[ME TOABI aHA-
AMBUPYEMBIl MOKA3aTeAb BHOBb MOKA3aA PAcCTyIVIO
AVHaMuUKY, yBeanunusuinch K 2014 roay u cocraBus
59014,1 man manart. D10 B 1,6 pasza 60AblIe IO CpaBHe-
Huio c nokazareaem 2009 roaa.

Kak BuAHO 13 AaHHBIX TAGAMIIBL, B PE3YABTATE TAOGAAD-
HorO MypoBoro kpmauca 2015 ropa, n3-3a 4eTbIpexXKpaT-
HOTO mapeHus neH Ha HedpTh 06bem BBII B aToM TOAY CO-
crasua 34380,0 man maHaT, yTO O cpaBHeHuio ¢ 2014 ro-
AOM O3HayaeT cHusKeHue Ha 4634,1 Mman manaT nan 8%.

B nocaeayroue roasl B pe3yabTate AMHAMMKM POCTa
no uroram 2019 ropa o6bem BBII yeeanunacs 8 1,5 paza
no cpaBHenuio ¢ 2015 ropom. Poct BBII 3a anaausupye-
MBIl IEPUOA [IOKA3BIBAET, YTO B CTPAHE MAET MPOLECC YC-
TOMYMBOTO pa3surus. Hecmorps Ha TO, 4TO B mOCAeAHME
TOABI HA MUPOBOM PBIHKE IIPOU30UIAO PE3KOE IAAECHIE MU~
POBBIX IjeH Ha He(PTh, B pe3yAbTAaTe MACIITAGHO AMBEPCH-
uraunu B ctpane o6bem BBII He TOABKO He yMeHBIIUACH,
HO OCTAaACS CTaGMABHBIM M YBEAMYMBAACS U3 TOAA B TOA [ 4,
c.11—13].

Anaausupys temnsl pocra BBII, mMbr Buaum, 410 A0
2007 ropa ypoBeHb 3TOTO mokaszaTteasi poc Ovictpee. Tax,
no cpaBHenuio ¢ 2000 ropoM, ero poCT B 3ITOM TOAY COCTa-
BuA 601%. B ocTaabHbIE MEPHOABI TAKOTO POCTA HE HAOAIO-
Aarock. OCHOBHOM IPUYMHOI 3TOTO GBIAO OBICTPOE Pa3BHU-
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Tne Heqﬁ)TﬂHOI‘O CEeKTOpa n3-3a CUABHOTO IIPUTOKA
MHOCTPAHHOTO KanouTaAa B 3KOHOMUKY CTPaHbI B
TOT IEPUOA, Ha6AIOAaCMOI‘O Ha 3TO¥ OCHOBE 6YMa
9KOHOMMYIECKOTO Pa3BUTHUA.

EKOHOMIYHA HAVKA

Ta6nnua 2. [IuHaMuKa BafioBOro BHyTPEHHero npoaykra

N MHBECTULMIA, NPOU3BeAeHHbIX B A3epbaiiaxaHckoi Pecny6nuke

3a nepuoa c 2000 no 2019 rr.
(MnH maHar)

Anarusupys nokasaTean TabAULBL 2 U YIu- Obnem Tonst
TBIBas, 4TO 6oAee 90% MHBECTULMOHHDIX BAOKE- |Togw | O0PeM I/EMe"i“"e MHBECTHIHOHHBIX "f.Me"'f,e"e MHBeCTHLMIE B
HU, KOTOPBIE ABAAIOTCA BasKHENNM (PakKTOPOM BBIL | ()b %~x BIIO/KEHHE (=) B %X | "BRM, b %-x
pPa3BUTKA SKOHOMMKM CTPaHBbl, HAIPABAAIOTCA B {2000 [4718.1 |- 1289.8 - 273
HeTAHON CEKTOP, MOJKHO CKa3aTh, 4TO He(pTA- [2001 |5315.6 |112.6 1454.5 112.7 27.36
HOJ CeKTOP BBICTYIINA B Ka4eCTBe KAIOYEBOIO MC- [2002 |6062.5 | 114.1 2718.9 186.9 44.84
TOYHMKA YCTOMYMBOTO M IPOAOASKUTEABHOTO |2003 |7146.5 117.9 42493 156.3 59.45
pa3BuTuda. Mbl BUAUM, YTO Ha IPOTAKEHUM MHO- |2004 | 8530.2 1194 5820.3 136.9 68.23
IMX A€T MHBECTUIMMA UTPAAYM PEINAIOIYIO POAL B |2005 |125225 |146.8 6733.4 115.7 53.7
dopmuposanun BBII. B 2(?03 u 2004 ropax |[2006 | 187462 |149.7 7415.6 110.1 39.55
yAeAbHbIN Bec mHBecTunui B BBII cocraBasa [2007 |28360.5 |151.3 10353.9 139.6 36.5
59,45% u 68,23% cooTBeTcTBeHHO. DTO camble |2008 [40137.2 |141.5 13328.0 128.7 332
Bpicokyue moka3aTean 3a 2000—2019 roasr. B e- 2009 |35601.5 |88.7 10457.0 78.6 29.3
AOM, aHaAM3MPYEMBIN IOKa3aTeAb 32 9TOT mepyu- |2010 [424650 |119.3 14118.9 1348 33.2
oA cq;)opMMpo]gaAc;[ Ha ypOBHE 35,5 9%, qTO AB- |2011 [52082.0 |122.6 17048.8 120.7 32.7
ASIETCSI AOCTATOYHO BBICOKMM IIOKa3aTeAeM. B [2012 |54743.7 |105.1 20251.0 118.8 36.9
pedyabTaTe O6ecrnevyeHns yCTOMIUMBOTO U MPo- |2013 [58182.0 |106.3 21448.2 105.9 36.8
AOASKMTEABHOTO Pa3BUTHUA peLIeHbI MOoAUTHYIec- |2014 |59014.1 1014 21890.6 102.1 37.1
Kue, 9KOHOMUYeCKe, JHepreTuieckme, 3korory- |2015 |54380.0 92.0 20057.4 91.6 36.8
4eCcKue, BAAIOTHbIE IPOOAEMBI M BONPOCHI Hary- [2016 | 604252 |111.1 22706.4 113.2 37.6
OHaABHO 6€30MaCHOCTY CTPaHbl. YKpenus cBoy |2017 |703378 | 1164 24462.5 107.7 34.77
reONOANTHYECKMEe ¥ TeOIKOHOMUYecKue nmo3u- |2018 |80092.0 |113.8 25877.0 105.8 323
M, HAllla CTPaHa CTaAa CaMbIM HaA€SKHBIM y4ya- [2019 |81681.0% |102.0 26150.0 101.0 32.0
CTHMKOM TAOGaABHBIX MPOLECCOB ¥ KOHKYpeH- |Comi|780543.6 277849.5 35.59

TOCMOCOGHBIM IAPTHEPOM B 3KOHOMMUIECKUX OT-
HOIIEHMAX C KaXKAO0¥ cTpaHoit [5, c. 121].

lll. BbiBOAbI

IMocae o6perenns AzepGaitakanckoit Pecy6ankoit
HE3aBUCUMOCTY OOecnedeHe AUHAMUIHOTO, YCTONINBOTO
pPa3BUTHSA IKOHOMUKY CTAAO BO3MOSKHBIM B pe3yAbTaTe
OCYNIECTBAEHUS MHOTOTPAHHbIX, TAY6OKUX 9KOHOMUYECKUX
IPOIIECCOB B PA3AMYHBIX HANPABAEHMAX. B 1leA0M, BBIXOA
9KOHOMMKM CTPaHBbI U3 KPMU3UCA, CO3AAHNE IKOHOMUIECKON
CTabMABHOCTH, AOCTUKEHNIE CTaOMABHOI, YCTOMYMBOM CU-
Tyalun, CO3AaHue OCHOBBI, (PyHAAMEHTa AAA YCTONIMBOTO
pa3BuTusi, GbIAO PEAAU30OBAHO 3a CYeT HEPTAHOTO CEKTO-
pa. Hedranoii cekTop cTpaHbl ChIrpai pemaonyio poAb He
TOABKO B PEIIeHNUM ITUX 3aAa4, HO U B YKPEIACHNUM [ €0IKO-
HOMMYECKOTO ¥ I€ONOAUTHIECKOIO MOAOSKEHUA CTPAHBbIL.
PasBurtue atoro cexropa u craGuan3anus MaKpPO3IKOHOMH-
9eCKOI CUTyanuu B CTpaHe 6Aar0AApsi STOMY HATPABAEHUIO,
CA€AaAO0 BO3MOSKHBIM PeaAu3anmio YCTONIMBOTO Pa3BUTUA
B CTpaHe.

ITockoabky HETAHON CEKTOP MO-NPEKHEMY ABAIET-
CA BEAYIIMM CEKTOPOM B CTPaHe, C ero MOMOIIBLIO ¥ IOA-
AEPIKKOI PEIIAIOTCSI CAMbIE BasKHbIE TPOOAEMbI KAK HA MAK-
po-, TaK 1 Ha MUKPOYpoBHe. B TO ke BpeMs cTpaHa IPOBO-
AT IOAUTUKY MaCIITaGHOM AMBepCudUKRALNY 32 CYET 3TO-
rO CEKTOPA, YTO B KOHEYHOM UTOTE 00ECIEYNBAET YCKOPE-
HUe YCTOMYMBOTO Pa3BUTHUA.
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